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L NH O OPMAIINN 3A,IIPY}I$ CTBOTO

"CerHo"A,{ e aKIIHoHepHo ApyxecTBo' perl4cTpl4paHo e fa6poscxl4 oKpbxeH CbA c pelxeH!{e

1052124.06.1992 r. no sr.rpnreHo Aeno 102611992 r,CeAarnqero I'I aApeca Ha yilpaBrleHl,Ie Ha

"Cerro"A.{ e: rp.Ceelueeo, ylt'",{e4eplrqa" Nb l '

"CeBrco"A.Il e ny6lttvHo ApyxecTBo, CtrnaoHo 3aKOHa sa rry6nnuuo flpeAnafaHe Ha IIeHHLI

KHIDKa. ,{pyxecreoro H{Ma pa3Kpl4Tll a perl4crpl'IpaHn KJIoHoBe n uyx6uHa'

crrlacHo $4, an.1 or 3axoua 3a Tbpl'oBcKnq pefl'Ior.bp Apyx(ecTBOTO e BIII'ICaHO s Areuuuqra

rro Brrr4cBaHr4sra KbM MuuucrepcrBo Ha [IpaBocbAl4eto c EHK 107001611.

Coficmeenocm u vnnaenenue 1

AxquOuepuH{T KarrHTaJI e 3anhoaH IIO HoMaHuIJIsa CroftnOcT u e B pa3Mep na 68 x'Is'

Kanura-nrr e pa3npeAeJreH e 67806 6por aruuu Ha [pI'IHocl4reJI C HOMHHzUIHa crofisocr 1 Jlee scsKa

e.uga. Kanurarlbr Ha Apyx(ecrBoro e u3lrflJlo BHeceH'

Krrrl 3 1.I2.2019 r. pa3npeAeJleHl4ero Ha aKIrI'IoHepHI4t

A/ IOpuauuecKlz JIHITa:

- ,,Po4Ha 3eM.l xoJIAHur" A.{- 9748 6p'axuuu- 14'38%

- ,,Jle4ercc rpyn',OO.{ - 20183 6p.arcqrar,r- 29,7'7Yo

_ ,,Eepoxol4,, A,{ - 445 6p.arc4nn - 0,66oh

_ ,,.fnnyn,,OoA - 323 6p.axl\un - 0,480

_ ,,EouAc a4nafi3epc,, - 16 6p.anUun - 0,02Vo

- ,,EtlrepnaH MIITc" EOOA- 2850 6p'arqrara - 4'20%

- ..EnoleHA I'{mxeHepunr" EOO,{- 22000 6p'axqrau - 32'45%

B/ Qra:uuecxh nkn\a

715 Sr,rsrauecKl{ rIIlIIa - 12241 6pnwnl4 - l8'04yo

,{pyxecrroToeceAHocTeneHHacucTeMaHaynpaBneH4eVceynpaBflqBaoTCteerHa
ALrpeKTOpI.{Te B cbcraB :

Mulen HurcOIOs BaKaIoe - IzlsntrtHllreneH AupeKTop 14 [peACTaBntBaxI ApyxecrBoTo

Esreuu IIerKoe .{auen lo't 27.06'2018r/'

EsreHIa I,lsaHos flapaurrceaauoe.

Krrvr 31.12.2019r. cunctqsnrr 6pofi Ha repcoHaJla Ha ApyxecrBoro ca 1 6p.' t<tu 3l'12'2018r'

- I Op..

Ilned.uem na deilnocm

llpe4rrletsr sa Aefiuocr no crAe6Ha pefl4crpallus e:

IPI4AOEI4BAHE,IIPEPAEOTBAHE,|IOAOEPEH4E14I43|PAXAAHEHAHEABI4XI4MUv|MoTvlV

ABI4XI4MI4BEU]\4.|IPEAOCTAB'HEHAHEABI4XI4MVv.twoTv] 
hABhXI4MI4BEU]I4floAHAEM14ftoA

APyfI4ooPMHHAIIOJI3BAHE(BKJIIOqI4TEJIHOnoAofoBoPvl3AII|43v|Hf,yI{PEA'BAHEHAIIPABOHA
TIOJI3BAHE, AnOPTHI4 BHOCKh B T'bPfoBCKH APyXECTBA' no AofoBoPI4 3A |PAXAAHCKH

APyXECTBA14CbBMECTHI4|IPEAfIPt4flTv|flHAPyfI4)'IIoKyfIKAHACTOKI414APyfI4BEU]nCuEn
nPEnPOAAXBABn'bPBOHAr{AJIEH,fIPEPAEOTEHvIIwIOEPAEoTEHBHA'tIPol43BoACTBoHACTOKI4C

I]EnnPoAAxEA.KOMI,IChOHHA,CIIEAHI]I4oHHA,CKnAAOBA,JII43HH|OBA,BbH[IHoTsPfoBCKAh

PEEKCIIOPT AEffHOCT. T"bPfoBcKo |IPEACTABI4TEJICTBO 14 nOCPEAHI4I{ECTBO 6APTEPHI4 CAEJIK]4'

Ka[LrTaJl e KaKTO CJIeABa:



PEIIIEHI,IE KOfATO E HEOEXOAI'IMO'

APyfhAETHOCTI4,HE3A6PAHEHI,ICbC3AKOH.CAEnKI4cI4HTEJIEKTyAJIHACOECTBEHOCT.BCI4qKI4

Apyrr4 AorrycTr4Mr4 34 AA AEftHOCTI'I flo 3AKOHHVIL PEI\, CnEA noJIvqABAHE HA CbOTBETHOTO

IIPIIHANNU

@uHaHcosI4'IToTqeTuaCEBKoAAeI43|oTBeHBBcboTBeTcTBLIectc3aroua:a
cqeroBoAcreoro (uoe) B cr.IJla or 01.01.2016 r. (AB 95/03'12'2015 r') rz Haur4oHaJlHure clleroBoAHr4

craHAaprr,r (HCC), yrBbpAeHH or MC c |IMC J\b 4612005 (AB 30/07'04'2005 r') n usueneHr4 u

AonbJIHeHHcIIMC25|1200,7I.(AB86126,10.2007r.)uc|IMC39412015r.(4B3112.01'20l6r.lte
curlaor0l.01.2016 r')

Tosu orqer e BTopI,IflT oTqeT I]o HCC crrel eAHoKpaTHoTo npeMI4HaBaHe K6M Ta3h paMKa no

peAa Ha \n.34 an.4or 3C BbB Bpb3Ka c naparpaQ &56 or flpexo4uure n 3aKIloLll4TeIHI4 pa:nope46ra

Ha 3KflO.

[o 31.12.2017 f. ApPKeQrBoTo e rpunarano MeN'rynapoAHl'Ire craHAapTLI sa Qnuauconu

oTqeTH (MCOO), KOLTTO ce cbCTOqT OT: CTaHAapTu 34 Qr',Iuaucoeu oTqeTI'I lI OT TbIIKyBaHHt Ha

Kor'rnrera 3a pa3qcHe rrr4fl Ha MCOO (KpMCOo), o4o6peHu or crsera no MeNgyHapoAHLr

cqeroBoAHH CTaHAapTH (CMCC), ra Mex.uyuapoAHHTe cLteTOBOAHH CTaHAaprH 14 T'bnKyBaHAflTA HA

flocroqHufis KoMlrrer 3a pa3scHqBaHe (flKP), o4o6peHra or KoNlutera no MeNgyHapoAua

cqeroBoAHH CraH,qaprr,r (KMCC) H KOIrro ca6qtunpl{erK or Kouncnsra ua Eaponeficrcftr cttos'

[pyxecrroro BoALI CBOHTe cqeToBoAHH pefl4crpll a 6tlrapcrn neea (BGN) H H3l'orBs cBol',Ire

osuqr.rarruuQnHaucoauoTqeTuBcboTBeTcTBuec6tnrapcxorocqgToBoAHohAaHbqHo
3aKoHoAaTeJIcTBo',Il.aurrureB|OAI4IIJHI,IxQnHaucoeorver(f@o)canpe4craBeHHBXI4JI.JIB''ocBeH

aKo HeuIO Apyro u3pHt{HO He e yKa3aHo'

Hacroqurnqr QltuaucoB orqer e H3TOTBeH [pI4 Cna3BaHe Ha npHHUUna Ha raTopHr-lecKaTa

rleHa.

,{pyxecruoTo BOAr.r cBoI,Ire cqeroBoAHH peruIcTpl4 o 6urrapcrl'I JIeB (BGN)' rofiro upl4eMa

KaTO HeroBa oTqeTHa BaIryTa 3a llpeAoTanffre. ,{anuHTe B OTqeTa u llpunoxeHl4qTa K.bM Hero ca

npeAcraBeH u B XraIjAAl, JIeBa, ocBeH aKo Helqo Apyl-o H3pI{qHO He e yKa3aHO'

|lpe4craerueroHa$I,rHaucosoTqeTc'bf'IacHoHauuoualuureQqeToBoAHhcTaHAapTH

r,r3r4CKBa p6KOBOAcTBoTo Aa HaIIpaBH Ua[-4O6pn npn6ln:nreJlHl4 OIISHKH' HaqI'ICleHus x pa3yMHo

o6ocuosaH[ IrpeArronox(eHut, KOI4TO oKuI3BaT e$er<r B6pxy oTqeTeHnTe croftuocrr Ha aKTLIBUTe h

IIacI4Bl,ITe' Ha npuXoAI4Te n pa3xoA k|Te) V Ha o[oBecTlBaHeTo Ha ycnoBHl4 B3eMaHufl K 3aAbJIxeHI4,{

KbMAaTaTaHaoTqeTa.Te:ranprl6nl43rTeJlHltoueHKH'HaqhcfleHHtHnpeAnonoll(eHhteaocHoBaHhHa

raHSOpvraqraqTa, KOflTo e HuuII4qHa KbM AaTaTa ua SnuaucoBl4fl OTqeT' nopaAu rcoerO 6tAeu1ure

$axruqecxll pesy'nrarra 6uxa vouu Aa 6tAar pa3nl'rqHl4 or rflx '

2.2. Cpaenumennu 0aunu

.{PYxecraoro rlpeAcraBfl cpaBHHTenHa nnQoprraaurar B To3I4 QruaHcoa orqer 3a eAHa

[peAxoAHa roAuHa (nePaoAJ'

Konaro e ueo6xo4nMo, cpaBHLITeJIHI4Te AaHHI4 ce peKJlacuQuqupar' 3a Aa ce nocTHrHe

cbnocraBI4MOCT CnpflMO npoMeHH B [peAcraBtHero B TeKyIlaTa roAI4Ha'



2.l.Ilnuxodu
flpnxo4Izre B ApyxecrBoro ce [pI,BHaBar sa 6asa [pr4Hrlrr[a Ha Har{acJrrBaHe r{ Ao creneHTa,

Ao Ko{To cronaHcKl4Te LI3roAH ce npn4o6nBar or ApyxecrBoro 14 AoKoJrKoro npuxoArrre Mofar
HaAe)KAHO Aa ce A3MeprT.

flpr'r npo4ax6nre sa rrpoAyKlrr4s, croKu H Marepr.raJrv, trpatxo1rTe ce [pr43HaBar, Koraro
BclIt{K}r cbllecrBeH}t pt4cKoBe fi noJl3u or co6crseHocTTa Ha croKHTe rrpeMnHaBaT B Ky[yBarra.

IIpu [peAocraBtHero Ha ycnyru, npr4xoAuTe ce [ph3HaBar, orqurafinu erarra Ha

3aBbp[eHoor Ha cAeJIKara KbM Aarara Ha cqeroBopunn 6atauc, aKo ro3r4 erar] uoxe Aa 6rAe
HaAexAHO I'I3MepeH, KaKTO 14 pa3XOALITe, r43BbprrreHz no cAeJrKara s pa3xo[VTe 3a flplrrurrovnaHero i,
BruI. KaTO Ce B3eMar I]OA BHHMaHne BCI'tqKn AOnbJ]HUTeJTHV y}noBrlt IIO rrpr4eMaHero Ha ycnyraTa oT

cTpaHa Ha KJrueHTa.

llpuxo4ure or HaeMu ce [pr43HaBar Ha BpeMeBa6aza 3a cpoKa Ha AoroBopa.
2.4, Pasxodu

Pasxogure B ApyxecrBoro ce npI,BHaBar B MoMeHTa Ha rrxHoro Bb3HlrKBaHe u na 6aza
rIpI4HI{a[I{Te Ha HaqncrqBaHe u cbrrocraBnMocr (Ao crenenra, Ao Kolro roBa He 6H Aoeero Ao
rIpI{3HaBaHe sa o6exru B cqeroBoAsus6ata:erc, KoHTo He orroBapsr Ha onpeAeJreHl4sra 3aaKTprBvl v
fiacnBn).

Basxoeure raKcl,r sa o6cryxeaHe Ha pa3nnarrlareJrHlrre cMerKlr oe rperr4par rcaro QuHaHconu
piBXoAH.

ouHancosl4re pa3xoALI ce BKJIIoqBaT B orqera 3a npnxoAnTe r4 p:BXoAHTe, Koraro Bb3Hr,rKHar,

L ce c:scrogr or JIIaxBLI tro AofoBopu 3a3aeu, no AoroBopu sa npn4o6prBaHe Ha aKTHBH ua $uHaHcos
Jru3r,rHf r4 AoroBopr,t 3a Llecuu,

.{urrorpafiHu MarepI4{InHH aKTI4Bt4 ca rrpeAcraBeHu BbB $uuauconnr orqer tto cnpaBeAnqBa

c.tofittoct, HaManeHa c HarpynaHara aMoprr4ga:qt4t t4 zary6u or o6e:qeHKa, Koqro e npliera Karo

HaMepeHa crofiuocr Ha Aurara Ha npeMuHaeaHe KrNa HCC.

flapeo navaaHo o qeHsnsue

Ipn ntpnoHaLI€lJIHo npugo6unaHe IMA ce olleHfiBar rro qeHa Ha lpu4o6uBaHe, KoflTo

BruIIoqBa noKynHara IIeHa, MHTHriqecKare raKcr vr Bct4r{Kl.t Apyfr4 npeKu pa3xoAr4, ueo6xo4uvn :a
rIpHBe)KAaHe Ha aKTHBa o pa6oruo cbcroqHHe. llpercure pa3xoAr4 ocHoBHo ca: pa3xoAr.t 3a [oAroroBKa
Ha o6enra, pa3xoAH 3a rlbpBoHar{zulHa AocraBKa u o6pa6orna, prBxoA}rre 3a MoHTDT(, piBXoAH 3a

xoHopapu Ha Jrr4rla, cBbp3aHr4 c rrpoeKTa, Henpr.BHaT AaHsqeH KpeAVT H Ap.

,{pyxecreoro e onpeAeJII4JIo croiuocres fipar or 700 na., no4 rcofiro npu4o6urnre aKTqBvr

He3aBI'ICLIMO, qe flpure)KaBar xapaKTepucTvrKura Ha AbnforpaeH aKTaB, Ce h3rI|4CBar Karo reKyu_l

pa3xoA B MoMeHTa ua nprz4o6uBaHero HM.

Oqenxa uted n'apeouaqoJ,Ho npu3 HaraHe

Vz6paann or Apy)KecrBoro noAXoA 3a oLleHKa e ftpefiopbyurerHrlqr [olxo[:BCOKu aKTr4B ce

or.lura rlo UeHa ua npwAo6nBaHe, HaMiuIeHa c Haqr4creHHre aMoprlr3aUuL4 v1 Hurpynauara:ary6a or
o6esqeHr€.

Ilocaedear4u pasxodu

PasxoAl,Ire 3a peMoHTl4 Lr [oAApbxKa ce [pu3HaBar 3a reKyultr B rrepfoAa, npe: roffro ca HalpaBeHu.

I4:ntpruenz [ocneaBallu pa3xoAlr, cBbp3aH14 c rpaucnoprH{Te cpeAcrBa r cbopbxeHfirra, Kor,rro r,rMar



xapaxrep Ha rIoAMfHa Ha o[peAeneHl4 Bb3JI0BI4 qacT]1 lIarpetaTv, I4Jrt4 Ha flpeycTpoftcTBo fi per(oHcTpyx(m,
ce KanI4T€lJII43I'Ipar KbM 6araHcoeara croftHocr Ha cborBerHr4r aKTr4B n ce [pepa3rnexAa ocTarbqHurr My

noJIe3eH xl{Bor I(bM Aarara Ha Kaflvrarll8allnt. CrqenpeuegHo, HeaMoprr4gupa*ara qacr Ha 3aMeHeHrrre

KOMIT0HeHTI'I ce I'I3nI'IcBa or 6anaHcoBara crofinocr Ha aKTrrBI4Te 14 ce [pI,t3HaBa B TeKyuI[Te paBXoA]4 3a

rrepr4oAa Ha [peycTpofcrsoro.

Memodu Ha &Mopmrcaqun

{pyxecrroro u3nor3Ba JIHHeeH MeroA Ha aMopr}r3arlufl Ha HMorI{Te! MarIrLtHIdre u
cbopb)KeHlzrra. AuoprH3HpaHero Ha aKTlrBI4Te 3arroqBa, Koraro re ca Ha pa3rrono)r(eHze sa ynorpe6a.
3elrsra He ce aMoprll3l4pa. flo:regHllflT )KraBor rro rpynh aKTuBu e cbo6pa3en c: Qnsu.recKoro
I'I3HOCBaHe, cneqa$zrcara Ha o60py4aaHero, 6r4equre HaMepeHlrr 34 ynorpe6a vl a

npeAnonaraeMoTo MOpanHo ocTapsBaHe.

Olpe4eleuraf,T noJle3eH xuBor no rpyno' aKTr4B]1 e KaKTo cnenBa:

. crpaAlr - or 10 ao 66 r.

. rpaHcnoprHr.r cpeAcrBa - or 4 Ao 50 r.

. Malrrr4Hvt, [polz3BoAcrBeHr4 cbopbxeHar _ or 3 ao 50 r.

o crorraHcKr,r l4HBeHTap - or 7 lo 50 r.

. KoMrrrorbpHo o6opyAeane - 2 r

Auopru:upaHero Ha aKTI4BI.rre 3aIIoqBa, Koraro re ca Ha p€BrronoxeHze ra ynorpe6a.

onpeAelenlrqr cpoK Ha roAHocr Ha Marrrr4Hr4Te r4 cbopr,xeHwITa ce fipepa3rnexAa B Kpru Ha Bcf,Ka

foAuHa u rrpl4 ycraHoBrBaHe Ha 3Haqr4reJrHr.t orKJroHeHr4rr cnpf,Mo 6lAeulure oqaKBaHlr, 3a cpoKa Ha lr3rroJr3BaHe

Ha aKTr,rBHTe, Cbulr,urT ce Kopr{rupa [epcneKTr4BHO.

Omnucsaue ua duteompailuume uamepuqnHu qKmuru

IMA ce orrracBar npu npo.qaN6a.r.{Jrr,r Koraro He ce oqaKBar Hr,rKaKBr4 aKoHoMtrqecKr,l l43roat4 or
a3rroJr3BaHero Ha aKTr,rBa un6 \pll oceo6oNAaeaHero or Hefo.

lleqal6ure nru:ary6nre or npoAaN6n Ha orAeJrHt4 aKTUBr4 ce orrpeAenrr qpe3 cpaBHrBaHero Ha

lprrxoAr,rre or upo4aN6ara v 6araHcosata croftHocr Ha aKTr.{Ba KbM Aarara na npogaN6ara.

2.6. T'tDzoecxu u dpvzu ose-uaHan

Trproecrare B3eMaHr,rr ce flpeAcraBflT 14 orrturar rro clpaBeAJrr4sa croftHocr ua 6tzacro[uocrra Ha

opul'I'IH€ulHo IEAaAeHara Qarrypa (ce6ecrofinocr), nauareHa c pa3Mepa Ha o6e:(eurara sa Hecr6zpaeMr,t cyMH.

flpa6nzsareJlHara oIIeHKa 3a cbMHr4Te rHu v uecr6npaeur.r B3eMaHr4q ce npaBr,r, Koraro 3a
cr6upaevocrra Ha \Anura cyMa vrnr4 qaer or Her ctulecrByBa Br4coKa Hecr.rrypHocr. EaraHcosara
crofinocr ce Kopurupa qpfl ?I3rlon3BaHero Ha KopeKTr4BHa cMerKa, KbAero ce HarpyrrBar BcHrrKr4

o6e3qeurcn, a cyMara uazary6ara or o6esqeuxa 3a flep]ioAa ce [p]r3HaBa B orLrera 3a;1puxoA1Te v1

pa3xoAlrre KbM "Apyrll pa3xo4lz". B clyvanre Ha nocneABaqo Bb3craHoBflBaHe Ha o6esueHrca ro ce
nocoqBa xru "4pyra [puxoAH" 3a cMerKa Ha HaMaJreHIre Ha KOpeKTnBa.

Hecr6apaevrl,ITe B3eMaHI,It ce H3rrurcBar, Koraro rrpaBHHTe ocHoBaHaq 3a roBa Hacrbnrr.
2.7. ffaDurtHu cDedcmea u nanuquu exeuoaJtenmu

flapvvuure cpeAcrBa u naprqHI4Te eKBhBarleHTu BKrtoqBar KacoBHTS HaJl.rrrHocrp,
pa3lnaqarerHzTe cMerKu, napI4t{HHTe eKBr.rBrLr]eHTH - KparKocpoqHh Aeno3I4Tr4 a 6aHrcH Ao 3 ueceua



MaTypHrer.

3a qelvre Ha n3rorBqHero Ha orqera 3a fiapwrHr4Te noroun:

. NAP}IqHITE NOCTbTIJICHH' OT KJIhEHTII U .rIAP!"jIIHATE I]JIAUIAHh' KbM AOCTABqI,IUH CA

npeAcraBeHu 6pyruo, c BKrroqeH ["\C (20%);

. JurxBHTe [o KpeAr.{Tr4 :a o6oporuu cpeAcrBa ca Brur}oqeHu Karo nnarlaHr4r 3a oneparuBHa

4eiuocr;
. BHocKVTe no QnuaucoB JII43I4HI ca BruIIor{eHI,I Karo nnaqaHl{t sa QuuaHcoeara 4eftHocr.
. rrpu AocraBKa Ha AblforpaitHu at<rly,sr4 or crpaHara, rrJlareHun !flC ce fiocoqBa Ha peA

"nralqaHur KbM AocraB.ruqh" KbM fiapaqHure [oror-u{ or orreparuaHa 4e[Hocr, AoKoJrKoro rofi
yr{acrBa H ce Bb3craHoBrBa B orreparnBHure rrororrlr Ha Apy)KecrBoro 3a cborBerHprf, nepproA (ueceq).

2.8. T'unzoecxu u dnvzu sadrnyceruun

Ttprooclcrre H Apyrnre reKyuru 3aAbJr)KeHlrr ce orr{r,rrar rro c[paBeAJrr{sa crofiFrocr na 6asa

croilnocma Ha opr4rr4Hannnre $axrypn (uena Ha npu4o6nnaHe), Koflro ce npueMa 3a cnpaBeAn14Bara

crofinocr Ha cAenKara H ule 6rAe usnJrareHa e 6rAerqe cpeqy [onyqeHr.rre croKr,r ra yclyrrz. B
cnyqaure Ha pmcpor{eHu rrnaulaHur HaA o6uqakHwn KpeAr4TeH cpoK, rrpr KoHTo He e npeABHAeHo

AoTIIJIHI,ITeJIHo rlJrauaHe Ha nnxBa vrrv lrvxBara 3HaqHTeJrHo ce pa3ruqaBa or o6w,tafiHure [a3apHu

JrlrxBeHu nporleHTu 3aAbJrx(eHngra ce oqeHqBar nbpBoHaq€urHo no rqxHara c[paBeAnhBa crofiHocr, a

nocJleABaulo - tro aMoprl.r3l4pyeMa crolrHocr cneA flpr.{cnaAaHe Ha hHKopnopwpaHara B TrxHara

HoMI,IHaJIHa croftnocr JruxBa, onpeAeneHa rro MeroAa Ha eQexrzaHara JrLrxBa.

2.9.ffeHcuottuu u dnvzu gadtnarceHun rctu neDcoHana no couuanqomo u mDvdoao

saxouodameJtcmBo

Tpy.loorEre u ocurypr.rreJrHu orHorleHnr c pa6oruuqure n cnyxr.rreJlare B Apylr(ecrBoro ce

ocHoBaBar Ha pa:nope46r.rre Ha KoAexca Ha rpyAa v Ha pa:nope46ure Ha Aeficrsaqoro
ocr4rypr.rTenHo 3aKoHoAaTeJrcTBo.

OcHosHo 3aAbJrxeHue Ha pa6oroAarerq e Aa H3BbprxBa 3aAbJr)Kr4TeJrHo ocr4rypsBaHe Ha

Haervs, nepcoHan sa Qon4 "fIeHeI4H", AorrbJrHureJrHo 3aAbJDKr4TeJrHo neHcHoHHo oclirypsBaHe

(A3nO), Qona "O6qo sa6oJrssane u rrnairquHcrBo" (O3M), $orq "Eespa6orn4a", $on4 "Tpy4oea

3norroJryKa v npoQecuouarHa 6orecr" (T3IIE) a 3ApaBHo ocrzrypsBaHe. Pasnepure Ha

ocarypuTenHure BHocKr4 ce yrBbpxraBar cbc 3arcoua ga 6loA)Kera na IOO a 3arcoHa sa 6]oA)Kera Ha

H3OK 3a cborBerHara foAHHa. Bnocxure ce pai![peAenflT Mexry pa6orogarenfl A oavrypenoro Jr]rue

B cborBercrBlre c npaBurara or KoAercca 3a couuzrrHo ocrryprBaHe (KCO).

KparxocporrHu trpllxoAn

KparrcocpouHure nplrxoAV 3a trepcoHana no4 $oprtaara Ha Bb3HarpzDKAeHr4s, 6onycu u

corlraaJrHr.r AorrnaqaHr4r u npu4o6uenn (usucnyeMr.r B paMKr.rte aa 12 Meceqa cneA Kpar Ha nepuoAa, B

rofiro nepcoHanbr e rroJrolr(fin rpyA 3a rflx v1tt4 e u3rr,JrHaJr Heo6xoAuvure ycroani) ce npusuaear

Karo pa3xoA B orqera 3a npnxoAr4re u pa3xoAr,rre (a neqar6ara unusary6ura 3a foAnHara) n nepuo4a,

e Kofiro e noro)t(eH TpyAtT 3a rfx vJlv ca a3rI:bJIHeHu I,r3r{cKBaHHflTa 3a rrxHoro [onyr{aBaHe, H Karo

TeKyrrlo 3aArJrxeHue (cle4 npncnaAaHe Ha BcHr{Kra rrJrareHr.r Beqe cyMt4 n noJlararlln ce y.uptNrcn) a

pa3Mep Ha HeALtcKoHTHpaHara hM cyMa. ,{rlxnrraure or AppKecrBoro BHocKrz no coquzLfiHoro 14

3ApaBHO OonrypflBaHe Ce rrpH3HaBar cbulo KaTo TeKyul piBXoA r{ 3aAbn)KeHue B HeAvQKoHrl,IpaH

pa3Mep,3aeAHO 14 B nepI4OAa Ha Har{pICIeHI,Ie Ha CbOTB9THHT€ IpUXOAA, C KOUTO Te Ca CBT'p3aHI'I.

[r.nrocpouHrr rrpuxoArr [prl rrencrroHrrpaHe

Crr:racHo Ko4exca Ha rpyAa pa6oro4arener e 3aAbn)KeH Aa H3rlnau1a Ha nepcoHzrna nph



HacTbrIBaHe Ha neHcHoHHa Bb3pacr ooe3ulereHr,re, KoeTo B 3aBI,IcHMocT oT TpyAoBHg cTUDK B

npeArrplrrrr.rero Moxe Aa Bapupa MexAy 2 u 6 6pyrua pa6orur 3arTJrarr,r KbM Aarara Ha npeKparflBaHe

Ha rpyAoBoro rrpaBoorHorreHue, flo ceor4re xapaKTepncrr,rKn Te3u cxeMr4 rrpeAcraBnsBar rrJraHoBe c

4e$nHupanA ilpr4xo4r4.

Kru 4arara Ha Hacrorrrlur $uuaHcoB orqer o lpyxecrnoro pa6oru I 6poft cny)KlrreJl h He

ce Hzurara Haq[cIqBaHe Ha npoBu3Lrq.

2.10. Axt4uoneneu xanuman u pesepou

Ceero A,{ e cb3AaAeHo Karo aKrlrroHepHo Apyxecruo. Karo raKoBa e 3aabJrxeHo Aa perucrpnpar B

Tlprorcxur pefr4crbp onpeAeJreH pa3Mep Ha aKrrrioHepeH KanHTzIJr, rcoftro Aa cnyxrr rcaro o6esneqeHr,re Ha

KpeAr{ToprlTe Ha ApyxecrBoro 3a r43n:bJrHeHrre Ha rexHr4Te B3eMaHrrr KT,M Hero. Axqnouepure orroBaprr 3a

3aabJrxeHufra Ha.qpyxecrBoro Ao pa3Mepa Ha cBoero aKuhoHepHoJqacrile B KarrhraJra H Morar aa

rlpereHAfipaT BpbtuaHe Ha ToBa yqacTr4e caMo B rrpor,r3BoAcTBo rro nuKBrr/Ia\vfl. r4rn HecbcrotreJrHocr.

,{pyxecrnoro orr{ura ocHoBHr4{ cr,r Karrr4TulJr rro HoMr4H€urHara crofisocr Ha perr4crpr4paHr,rre axrlr4r{.

Cruacno v3vcKBatr4lira ua TrproncKur 3aKoH rl Ycrasa ,{pyxecrnoro e AJrbxHo Aa QopM[pa lr 3aKoHoB

pe3epB ,,$oHA Pe3epBeH", Karo r,BToqHHuu Ha Oosaa Morar Aa 6rAar:

- uafi-lrarxo 1/10 or uevzur6ara, Kof,ro ce orAenr AoKaro cpeAcrBara ote Qouaa aocrurnar l/10

qacr or aKunoHepHhf Kafllrrrur r4Jlr4 no-foJrflMa qacr, no perxeHue Ha O6uloro c'r6pauae;

- cpeAcrBara nonyrreHn Haa HoMr4H€rJruara croftuocr Ha aKrlr4ure npu r43AaBaHero HM ca npeurftur

pe3epBLI;

- cyMaTa Ha AorbJrHr{TeJrHr{Te rrJraruaHr,rr, KorrTo [paBrT aKurroHepr.rTe cpeuy npeAocTaBeHhTe lIM

rrpearrMcTBa 3a aKur4ure;

- Apyru r.r3roqHr4rril npeABuAeHu no peueHr.ie ua O6utoro cr6paHue.

Cpegcrrara ua Qon4 Pe:epaeH Morar Aa ce [3[oJr3Bar caMo 3a noKpuBaHe na:ary6lr or rpeAXoAHI4

foAr{Hr4. Koraro cpeAcrBara arn QoH.ua Aocrr.rrHar orrpeAeneHnr n Vcrana Mr4Hr,rMaJreH pa3Mep, cpeAcrBara

HaA Ta3r4 cyMa Morar Aa 6rAar [3roJl3BaH[ 3a yBeJrr4qaBaHe Ha aKuuoHepHarr Karrr,lr€Lfi.

2.11. nantuu e'anxv neqardama

Tercyuure AaHbrlH Bbpxy ne.{an6ara ca onpeAeneHu B cborBercrBhe c H3rlcKBaHVflTa Ha

6urapcrcoro AaHbqHo 3aKoHoAareJrcrBo - 3arcoua 3a KopnoparlrBHoro fionpuxoAHo o6raraHe.

Houuualnara.[aHbqHa craBKa e l\Yo .

OrcpoveHrlre AaHbrrH ce o[peAenrr qpe3 flpanaraHe ua 6araucoBufl naevBeH MeroA no

orHotrreHne Ha BcI4qKL BpeMeHHLI pa3JrHKu KbM Aarara Ha QuuaucoBlir orqer, Konro cbulecrByBar

MexAy 6arancosure crofisocru r4 AaHbqHl,rre ocHoBu Ha orAeJIHI,ITe aKTI,IBI,T v ilacvB*,

OrcpoveHnre AaHbqHr.{ nacuBr4 ce npr43HaBar 3a BchrrKr o6,qaraevn BpeMeHHU pa3JIHKI,I, c

I,I3KJIIOTIEHUC H4 TE3IA, I]OPOAHNLI CC OT TIPH3HABAHETO HA AKTI4B laJIU ||AC]|1|B, TOITO KbM AATATA HA

crorraHcKara otrepaultr He e roBJr-rrrn Bbpxy cqeroBoAHara H AaHbr{Hara reqa]6a/(rary6a).

Orcpo.reuure AaHbqHfl aKTltBn ce [pn3HaBar 3a BcnqKu HaMiIJIgeMI4 BpeMeHHH pa3nvnvl v 3a

Her,r3floJI3BaHI4Te AaHtquusary6u, Ao creneHTa, Ao Kogro e BepoqrHo re Aa ce npotBtr o6parHo u 4a

6r4e reHepvpaHa s 6rAeqe AocrartqHa u o6nafaeMa neqar6a AnA Ia ce npoflBqr o6raraeMla

BpeMeHHA pa3JIHKLl, OT KOTTTO Aa MOfaT Aa Ce npz C[aAHaT Te3H HaM€UIteMH pa3nHKU, C l43KJltOr{eHAe

Ha pa3nHKI4Te, nOpOAl4Jlh Ce OT npU3HaBaHeTO Ha aKTLIB HJIA [AC|1|B, rcOfirO Kbl\4 AaTaTa Ha

crorraHcKara oneparluq He e roBrfiqn Bbpxy cqeroBoAHara14 AaH:oqHuraneuat6a/(:ary6a).



Earancosara crofisocr Ha BcLrqKu orcpoqeHn AaHbqHv aKTI4BH ce rrpernexAar Ha BcflKa Aara
Ha cr{eToBoAttus, 6anauc n ce peAyrlupar Ao cTeneHTa, Ao Ko.{To e BeporrHo re Aa ce nporBrT

o6paruo v Aa ce rcHepnpa AocralbqHo o6laraelra neqa,r6a Lrnu [posBqBarq[ ce [pe3 ctrrltrr [epr4oA

o6laraeuu BpeMeHHIl ptrJlltKrl, c Korrro re Aa Morar Aa 6tAar nphcnaAHara nJu4 KoMn eHcl,paHu.

2. I 2. tD uuaucoe u uucmnvueum u

2. I 2. 1. @ uruancoe u aKmu6 t

[pyxecrnoro xnaclrQzqnpa cBor,rre $auauconz aKTkrBlr B Kareropr4flTa "Kpe4nrn u
B3eMaHns", BKrloLil.irerHo l]apulrHr4Te cpeAcrBa H eKBLrBUleHra. Klacra$hKaunrrra e B 3aBucriMocr or
cr'lrlHocrra 14 qenI,ITe (npe4ua":uaueHnero) Ha QnHaHcoBHTe aKTaBlr K6M Aarara Ha rrxHoro
npu4o6ueaue. PrxonoqcrBoro onpeAen,{ uacnQzxaqHflTa Ha $nHaHcoeare aKTHBl.r Ha ApyxecrBoro
K:sM Aarara Ha rrbpBoHaqzurHoro r.rM nprBHaBaHe B cqeroBo1Hr4fl 6alauc.

O6z.{aftHo Apy)KecrBoro [pI43HaBa B cr{eroBoAHus 6wtanc $uHauconzre aKTr,rBrz Ha rarara Ha

rtpryBaHe - Aarara, Ha Koqro ro ce e o6orp:a-no (noeno e oKoHqareJreH aHf€DKr4rueHr) Aa 3aKynt

cborBerHI,ITe Qnuaucon14 aKT:/IB]/ . Bcuqnn QzHaHconu aKTUBLT rrbpBoHaqanHo ce orleHf,Bar IIo rf,xHara

cnpaBeAnrrBa crofisocr trnrcc [peKr4Te pirsxoArz rro rpaH3aKrlr4rra.

OuHancosare aKTLIBH ce ornncBar or cr{eroBoA:gius 1alanc Ha Apy)KeorBoro, Koraro npaBara

3a fionyqaBaHe Ha trapllqHh cpeAcrea (noroqn) or re3u aKTHBr,t ca h3Teruru, urA aa npexBbpJreHn r4

Apy)KecrBoro e npexBbpnlmo cbruecrBeHara qacr or pr-tcKoBere a non3HTe or co6creeHocrra Bbpxy

aKrI4Ba Ha Apyro Apy)KecrBo (luue). Arco 4pyxecrBoro rrpoAbJr)KaBa Aa Abp)Ka cbrqecrBeHara qacr or
pI4cKoBeTe LI noJI3I{Te acoul4l4paHn ctc co6crseHocTTa Ha AaAeH rpaHcQepapau QuuauCoB aKTHB, To

rIpoAbDKaBa Aa rIpH3HaBa aKTwBa B cqeroBoAuug 6astauc, Ho npH3HaBa cburo fi o6esneqeuo

3aAbJDKeHHe (saerra) 3a nonyqeHr4Te cpgAcrBa.

Kpe4uru H B3eMaHI,It ca HeAepr4BurvrBHla Quaaucona aKTUBH c $urccrapaHr wtv ycraHoBrrMr4

nJlailIaHlif,, Koltro He ce Korhpar Ha aKTIIBeH [a3ap. Te ce oueHrBar B cqeroBoAuug.6alauc [o
TtxHara aMopru3apyeua croffHocr rrpu r,r3nor3BaHero Ha MeroAa Ha eQercruBHara JrfixBa, HaMaJeHa c

HanpaBeHa o6esqeHrca.

2, 1 2. 2. Quuancoo u nac uB n

OprHancoeuTe ilac'z,Brr BrurloqBar 3aAbJI)KeHr4s KbM AocraBr{raul4 n rpyru KoHTpafeHTrz.

fltpnonaua-uHo re ce npu3HaBar B crreroBoAHus6ualac lro cflpaBeArlrea crofiHocr, HerHo or npeKr4Te

ptBXoAH flo rpaH3aKlrvsra, a fiocneABaqo - no aMoprr43r.{pyeua crofiHocr tro MeroAa na eQercrneuara

JTNXBA.

2,13, Ofiesueuxu ua oseJnauun

flpu6nasareJlHara oueHKa za zary6u or cbMHr,rrerHV v Hec's6upaevr,r B3eMaHHr ce npaBh

KbM Aarara Ha BceKH orqer, Ha hHAHBHAyanHa 6asa. BgeN{aHVtflTa, trpu Kor4To ci xoscrarz4palu

TpyAHocTI.i npl4 TtxHoTo ct6npaue, [oAre)KaT Ha aHar]/I3 3a ofipeAenfiHe Ha qacrTa or rrx, Korro e

peanHo ct6upaelrra, a ocraHeurara qacr Ao HoMr.rHana Ha cboTBeTHoro B3eMaHe ce npH3HaBa B oTqera

3a rrprrxoAure r4 prnxoAzre (n neqal6ara wwt zarylara sa roguuara)

flpuerara or pbKoBoAcrBoro rroJTr4THKa sa o6egqeHra Ha B3eMaHHrrae B cJleAHara

TIOQIEAOBATCNHOCT:

- flolyuaBaHe Ha pae6apaue ga sa6aeque Ha nnauraHusra 14 rrpefneA Ha AoKyMeHTr,rre lr

ocHoBaHr,I{Ta 3a rrxHoro sa6aeaue;

- 3a HerIJIareHHTe B3eMaHHt ao I 80 AHu ce cquTa, qe aMa HHAr{Karop ga o6esueHxa A ce



o6esqenraar 500/o;

- 3a HerrJrareHuTe B3eMaHr.ts saA 5 roAnsn ce o6esqeussar l00yo.

llpra npeqeuKara Ha ct6upaeuocrra Ha B3eMaHr4rra pbKoBoAcrBoro npaBu a+uru3 Ha uflrara
eKcno3Hlrl4t or BceKI4 KoHTpafeHT c orJreA ycraHoBsBaHe Ha pearrHara Bb3Mo)rcHocr :a cl6upaHero

I,IM, a He caMo Ha HLIBo rlpocpoqeHn vHrvBuAyanHI4 B3eMaHIat or KoHTpareHTa. Bgen4anuqra arl
qacTTa oT Tflx, 3a KoHTo pbKoBoAcTBOTO lperleHsBa, qe CbrrIecTByBa MHOrO B]rCOKa HeCHTypHOCT 3a

cr6upauero HM H He ca o6e3[e.{eHn, ce o6egueH.flsar sa 100 Yo.

lloAo6na rIoJII,ITuKa e rrpueno pbKoBoAcrBoro a npr43HaBaHe Ha orcpoqeHure AaHbqHh

aKTI{BH- npa nonyqaBaHe Ha pa:6upaHe 3a orcpoqeHr4Te npHXoAr4 h [perneA Ha AoKyMeHTHTe il

ocHoBaHr,IgTa 3a TflxHoTo oTJraraHe u nocneABarlo [pH3HaBaHe.

3.IIPNXOilN

3.l.nnvzu nnuxodu om deilnocmma

.{pyrure nprrxoAu or AefiHocrra Brurror{Bar:

OrnncaHn 3a.rlbn)KeHl,rt

31.12.20191 31.12.2018r.
BGN OOO BGN OOO

662 677

06uro
Ornncanzre 3aAbDKeHuA ca c H3TeK6Jl AaBHocreH cpoK.

4.PA3XOnn

4.1. Pasxodu za e'auuuu vcnvzu

Pa:xoAnre 3a BbHrrrHrr ycJTyrH BrurloqBar:

Tenyura Bb3Harpax,qeHkt t
Bsocr<z tro corlt4urJrHo ocuryprBaHe

06uro:

43.novzu nazxodu sa deilnocmma

lpyrzre pa3xoAt4 BKJrrcqBar:

Apyrr,r
O6uro:

4.4, @unancoeu nasxodu
@ft Hancosnre pa3xoAH BK;rroq Bar:

31.12.20191 31.12.2018r.

BGN OOO BGN OOO

O4uropcxr.r ycnyfu 2 2

Aaurqu vraKcLr, crAe6uu raKclr 4 2

Apyra 2 3

O6rqo: 8 7

4.2. Pasxodu sa nepcouana
Pa:xo4ure 3a nepcoHana BKrroqBar:

31.12.2019 r. 31.12.2018r.
BGN OOO BGN OOO

18 l8
43

22 2l

31.12.2019 r 3l .12.2018 r.
BGN OOO BGN OOO

662 677

1347 673
1347 6',13

31.12.20191 31.12.2018r.
BGN OOO BGN OOO



Orqerna croftHocr Ha HereKyrunTe
AKTWBU:

HA

IIocTbnn
JII,TTE

npe3
IOAlIHAT

a

I. lr.nrorpaft uu varepua.nuu
AKTNBI,T

O6trlo serercyulu arcrneu (I+[

Eaurcosu TaKc[ n rvxBa
O6rqo:

6.NPYTU B3EMAHNfl

ApyrrE B3eMaHHt

O6uro

Pesepeure ca KaKTo crreABa:

3arcononz pe3epBr4

{onunzrenHrd pe3epBu

31.12.2019r. 31.12,2018r.

BGN OOO BGN OOO

0 1377

0 1377

{pyrHre B3eMaHHl ca or Enponanr oo.{ BbB pb3Ka c flpt4lyAurenHa npoADK6a sa HMorH,

MaUJr4Hu L cbopbxeHHt rpe3 2014r. B pa3Mep ua 1345 xHJr.JlB. Kor4ro 6na 3 I .I2.201g f. ca ornacaH,
nopaAr4 H3rrrr{aHe Ha AaBHocrHr.rr cpoK H npeAocraBeHr aBaHcn (201g r.-32 x.rs.). clyxe6Hnsr
aBaHC e B63CTaHOBeH rz3urJlo.

T.IIAPNqHN CPENCTBA

flaplrvHure cpeAcrBa ca2 xur.ns. a ca B Kacara Ha ApyxecrBoro .

Krilt Hac'rosrlfi.q MoMeHT peflzcrpr4paHusr Kanuruut Ha "ceBKO"A! e e pa3Mep Ha 67 g06 ,re.,
pa3rlpeAene[ s 67 806 o6rzxnoBeHu not4MeHHLI aKuall c flpaBo Ha fnac c HoMr4HrurHa croilHocr 1 re.
BcrKa eAHa. Kanraianrr Ha Apy)KecrBoro e u3u_sno BHeceH.

9.PE3EPBN

31.12.2019r. 31.12.2018r.
BGN OOO BGN OOO



O6uro: 32 32

3axonosltre pe3epBa ca QopmnpaHu or piBnpeAeneHue Ha neqar6ara, cbrJracHo r.r3r4eKBaHnrra

Ha TrproncKut 3aKoH ti Ycrasa Ha Apyx(ecrsoro.,{onrlH}rreJrHrTe pe3epBlt ca QoprurrapaHr4 or
neqal6u or npeAXoAHu roAr4Hla, Hanpaneua e npeorleHKa Ha 3eMqra or JrHr{eH3HpaH orleHr.{TeJr r{ e
tpopuupan rpeoqembqeH pe3epB B pa3Mep na344 x.lo.Texyrulrxr SuHaHcoB pe3ynrar - zary6a715
x.JIB. , <popnrrEpaua or or[HcBaHe B3eMaHero or,,Eoponnr" OO,{ [opaAr.{ ra3TnqaHe Ha ner roAurxHut

AaBHOCTeH CpOK.

I O.TTPTOBCRN 3AIIEJDKE HNN
31.12.20191 31.12.2018r
BGN OOO BGN OOO

)

tBAnbDIGHIIfl RbM UEPCOHAJI u COIIIIAJIHO OCnTyPflBAHE

3aAuxeHufl KbM AocraBqr4rlu B crpaHara-TeKyrrln
Obrqo:

3aAuxeuzq KbM nepcoHzrna

3aauxesus xrN{ CO

rznPyrn 3AnbJrx$Hnfl

3a4uxeuuf KbM KpeAnropr4
3aarrxeuur 3a Jrr.rxBh

3aArlxeunr no cKJrror{eHu AoroBopu 3a rlecut

3t.12.2019r
BGN OOO

31.t2.2019r.
BGN OOO

I7

0

ll
11
)',

3l,12.2018r
BGN OOO

3l.12.2018r
BGN OOO

41

z
611

678

Krrra 31.12.2018r. .{pyxecrooro HMa 3aAbDKeHVq rrlr PoAHa 3eMs xonAnnr A! rro AoroBop 3a uecuq

633 xr.rn.rrr., KoHTo rrm 31.12.2019 r. ca ornucaHrl rropaAu r,r3ThqaHe Ha uer foAurlHkts AaBHocreH

flepr{oA.

CAelrcn cbc cB6p3aHH naqa npe3 foAr.rHara He ca r,r3BbprxBaHu.

1 3. B h 3 HA T PilKN E H N E HA RJIIO TI O B YN PA BN E H C R N N E C O HAN
Klrovoeg.rr yrrpaBneHcKu nepcoHan rrpe3 roAr.rHara He e nonyqaB€rn Bb3H
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