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Ioscuemus

1.1. O6ma madopmanna

Apyxecrsoro  ,,Cepanxa Ipowsprac” AACHII wuma 32 ocHosHa Aeitmocr
HHBECTHPANC HA ITADHYHHTC CPEACTBA, HabPaHH <UPe3 H3AABAHE HA IIEHH KHIDKA, B
HEABIGKAMM HMOTH /CEKIOPHTH3ALMA HA HCABHIKHMH HMOTH/ TTOCPEACTBOM IIOKyIKa Ha
P2BO Ha COBCTBEHOCT M ADYIM BemimH IpaBa BBPXY HCABHMKHMH HMOTH, M3BLPIUBAHE HA
CTPOEXKH U NIOACDPEHNA B TAX, C IeA MPEAOCTABAHETO MM 32 YOPaBACHHE, OTAABAHE [IOA HAEM,
AM3HHI, APEHAA ¥/ HAH IPOAAKGATA MM,

»Cepanka [lpomepruc” AACULL e aKIHOHEPHO ADYHKECTBO ChC  CIICIHAAHA
MHBECTHIIHOHHA LIeA. ApyxecTsoTo e yapeaeHo ma (1 AckemBpu 2006 r. 3a HEOTPaHUYEH
cpok. Vupeaurean ca , KOHTPAKT CODOHUI” OO0A, u 3ITIAA ,,A31 - OBIIO
3ACTPAXOBAHE”,

ApyxecTBoTo e Bricano B Thproscxus perucrsp ¢ PEIMEHHWE Nel or 8.12.2006 r mo b.a.
Ne14841 /2006r ga CI'C.

Cepannme n appec Ha ynpapaenue ma ApyxectoBoto e Penry6auxa Brarapus, rp.
Codpus, ya. ,,Kbprurpascka” Nel9,
ApyxectBoto mMa eamocrenmenna cmcrema ma yupasaenue. Opranmte Ha ympaBaeHme Ha
Apyxectsoto ca Omio cpbpanre na akuoHepuTe H (UbBET HA AMpeKTOpHTe. YAcHOBeTe Ha
Cnbera Ha AHpekTOpHTE Ca:

® Beceaa Ormanosa Kioaesa-Cranxopa
¢  Aecucaasa Xprucroea Toresa
® Faena Beamkosa Huxoaoba,

CorernT Ha AI/IPCKTOPI/ITC HC € YITBAHOMOIITHA l'IpOKYpHCT HAM Apyr ThPIrOBCKH YIIPaBHTEA.

»Cepanka [Ipomepric” CUILI ce €AcTaBAfBa OT IIpeacesareadsr ma Coeera ua
p P p P
Aupextopure Beceaa Kioaesa-Crankosa u or Mamrbanmreanus Aupexrop Aecucaapa Toresa —

32€AHO H ITOOTAEAHO.

Bopxy apyxecrsoro yrpaxussa koHTpoA Beceaa Oruanosa Kroaepa-Cranxkosa, xosro IPAKO
H Henpsaxo 4pes ,,BK Menmaxnmeur” EOOA, uniito eAnoamden COBCTBEHHK HA KaITHTAAZ e,
npaTexasa obmo 643 343 6pos akuwm, mpeacrapamBaum 98.976 Y% or KallgTara M OT
raacoeere B O01moTo cbbpanne na “Cepamxa Ipomspruc” AACHLI,

Ocranasure yaenope Ha CA ue [IPHTEKABAT AKUHH H2 APYKECTBOTO.

C Pemrenme Ne 45 — ACHLL or 17.01.2007 r. ma Komucmara 3a duHAHCOB HaA30p
Apyxecrsoro NMOAYYaB2 AHLIEHS 33 H3BBPIUBAHE Ha ACHTHOCT KaTo APYHECTBO CBC CITEIIHAAHA
HHBECTHIIHORHA LA — CEKFOPHTH3AIMA HA HEABIDKHMEH HMOTH.

Kanwrassr ma ,,Cepanxa Ilponsprac” AACHII e 650 000 aepa, eMHTHpaHE ca 650 000
OOMKHOBEHHH GE3HAAMYHH AKIMH ¢ NPaBo Ha T'Aac, C HOMHHRAHA H €MHCHOHHA CTOHHOCT OT
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1 AeB Bcaka eAHa. AxnmmTe Ha APYMECTBOTO ca PETMCTPHpaHM HA ,,Bbarapcka PomsoBa
bopca —~ Cocpus” AA.

Ha 14 maii 2008 r. “Cepaura [Tpomspruc” AACHI] craroun obauranuoHes 3aeM, ¢ obmma
HOMHHAAHA CTOHHOCT (pasmep Ha oGamrarmonHua 3aeM) - 30 000 000 (tpuaecer MuAnon2)
¢Bpo, pasnpeaeaet B 30 000 (tpuaecer xuasam) 6pos Gesnamynn, TOHMMeHHH, OOMKHOBEHH,
CBODOAHO ITPEXBLPASEMH, AHXBOHOCHH OBAHTALITH, BCAKA EAHA C HOMHHAAHA CTOHHOCT OT 1
000 (xnanaa) espo. KymomsT e B pasmep Ha 6.5% (II€CT LIAO U [TET AECETH NPOLIEHTA) U CPOK
AC mapexka Ha obamranmmre — 60 (miecTAecer) Mecena, CUMTAHO OT AATATA HA EMUCHATA.
Aarara, or xosTo Tede cpoka e 14 mait 2008 r. AaTHTe HA NAAIMAHMA; 32 TAABHMIEA —
CAHOKDATHO, B CPOK OT 7 (CEAEM) AHM OT AATATA HA IIZAEXK2, T.€ He Mo-Kheuo or 21.05.2013r,;
32 AuxBeHW nAammaHus: 14.17.2008:, 14.05.2009:, 14.11.2009:, 14.05.2010:., 14.11.2010:.,
14.05.2011z, 14.712011z., 14.05.20122,, 14.11.20122,,14.05.201 3.

»Cepanka Tlporrsptuc” AACHLIL ympamen KOA omumara cHM 3a IIOTACABAHE HA 49ACT OT
H3A2AEHAA OT ApyXecTBOTO OGAMIALIHOHEH 32€M, 326AHO C AHXBEHOTO NAALLAHE, ¢ Hasek 14
HoemspH 2009 1.

Apyxecrsoro moracu 4 000000 eBpo or raaBHmuaTa Ha Lema ot 4 010000 espo, upes
IIPONOPITHOHAAHO H3MAAMIAHE HA 9YacT OT TAaBHMIAT2 wam 133.333 eBpo mpu nema or
133.667 eBpo 3a eama obAmrammma (CBIAACHO ycAosusTta 10 3aema, ,,Cepauxa ITpomrspric”
AACHLI moxe A2 mOracH HMPEACPOYHO 4YacT OT 3aeMa Ha IeHata Ha 100.25 % 3a 100 % ot
TAABHHIIATA).

Ha 3 aexemspu 2010 r. ce mposeae ofwio crbpanme ma obamrarmmonepure Ha ,,Cepauxa
[TporrepTuc” AACHLI, na xoero 6axa [IPUETH ITPOMEHH B YCAOBHATA IIO LIOTAacABAHE HA
3a€Ma, KAKTO CAEABa: 1) yADAKABAHE HAa CPOKA A0 MAACKA HA €MHCHATA, ChOTBETHO HA
AMOPTH3ALHA HA TA2BHHIATa ¢ 60 Mecena, IpH 3amasBaHe HA IAAGKHTE Ha AMXBEHHTE
UAAIIAHAA Ha 14-TO UNCAO Ha M. Malf H M. HOEMBPH OT BCAKA TOAMHA H2 JABAKCHHUA CPOK 1
2) mpeaoctaBane nHa BB3MOMHOCT Ha ,,Cepauxa Ilpomnpruc” AACHLL sz ympamssa
IPEABHAEHATA B YCAOBHATA HA 3a€MA KOA ONIIHA (FB3MOKHOCT 33 IPEACPOYHO IIOracaBaHe Ha
TAABHMIATA) HE CAMO Ha MAAEK HA AHXBEHO IAAINAHE, 4 KbM BCEKH EAHH MOMEHT OT CPOKa Ha
OBAHTAIMOHHHA 3aeM. ADYKECTBOTO Aa MOKE Aa TIOTACH IPEACPOYHO LIAAATA MAM uact (Bes
OTPAaHWYEHHA B PasMepa H) OT HEMAAGKHPAAHA Pa3MeP OT FARBHHIATA HA OGAHMTAIMHTE HA
mera 100.25 % 3a 100 % raaBuwmma.

AaTHTe 32 IAAINAHHA B YABAXKEHHA CPOK, €A 31 TAABHMIATA - EAHOKDATHO, B CPOK OT 7
(ceaeM) AHE OT AaraTa Ha masexa 14.05.2018 r., r.e e mo-kbcHO oT 21.05.2018 1.; 33 AHXBeHH
naamanu: 14.171.20132, 14.05.20142, 14.11.2014z, 14.05.2015z, 14.11.2015z, 14.05.2016.,
14.11.2016z., 14.05.20172, 14.11.2017:., 14.05.2018z.

*Ha 20 romm 2012 r.,, CeBersT Ha AMPEKTODHTE IIPHE DEIUCHHE, APYKECTBOTO Ad MOTACH
npeacpouno Ha 20 roam 2012 r., yacT or raasHANaTa no obamranmonen saem ¢ ISIN koA
2100008080. ,,Cepauxa IIpomrspruc” AACHLI moracu 1 200 000 (eAMH MHAHOH H ABECTA
XHASAM) €BPO OT TA2BHHUIATA Ha HeHa OT 1203 000 (cAuH MHAHOH ABECT2 U TPH XHAAAK)
€BPO, Upe3 MPOLIOPLHOHAAHO H3MAAIIAHE HA YaCT OT TAABHHIATA 32 BCAKA ODAMTAIIHA HMAM
npu 30 000 6poa obamranmy, 40 espo npu nena ot 40.10 eBpo 3a eAHa o6 AHTAIHAL

*IIpes Hoemspu 2013r. CopeersT Ha AMpexTopUTe Npue PEIICHHE , APYKECTBOTO A3 ITOTACH
npeacpoyno Ha 19 aexemBpu 2013r. , wacT oT raapHnnaTa o obanrarHoney saeM ¢ ISIN koa
2100008080. ,,Cepanxa [Tpomspruc AACHI noracu 1 080 000 /eAun MEAHOH H oceMaecer
XHASAM/ €BPO , Upe3 MPONOPIMOHAAHO H3AAINAHE HA YACT OT TAABHHIIATA 33 BCAKA
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obauranua man 30 000 Gpos obamrarmm, 36 espo mpu neHa ot 36,09 eepo 3a eama
OBAHTAITHA

*[Ipes Cenremppn 2014r. CbeersT Ha AMpPEKTOpPHTE IIpHE PELICHHUE, APYKECTBOTO AA TTOTACH
npeacpouno Ha 31 oxromspu 2014r., uacT or raaBuunara no o6AurannoseH 3aeM ¢ ISIN koa
2100008080. ,,Cepanka ITporrspruc” AACHILL noracn 1 010 000 {eamn MuAHOH H Agecer
XHASAM) €BDO, 9pe3 ITPONMOPIMOHAAHO M3IAAINAHE HAa YaCT OT TAABHHMLATA 32 BCAKA
obamrans uan 33,67 espo mpu umeHa ot 33,75 eBpo 3a eAna obAnTarmsa.

*[Ipes I0an 2015r. CuBeTsT Ha Ampexropure npmHe perueHHe, APY)ECTBOTO A2 IOracH
mpeacpouno Ha 02 Cenremppn 2015r., wact ot raasHuIaTa o obauranmonen 3aeM ¢ ISIN
koA 2100008080, ,,Cepanxa [Ipomspruc” AACHLL moracu 1 020 000 (eaun muamon u
AB2AECET XHASAH) €BPO, Ypes MPONIOPLHAOHAAHO H3IIAAIIAHE HA YACT OT TAABHUIATA 33 BCHKA
obawmrarusa uau 34,00 espo mpnr rera ot 34,085 espo 32 eana obaurarus.

Ha 10 mait 2016 r. ce npoeeae m3pbHpeano obmio cubpanme Ha oBAMrauHOHepHTe Ha
»Cepanxa [Ipomrsptac” AACHLI, Ha xoeto Herne NpueTa NPOMAHA B IIAPAMETPUTE HA ITBPBA
emucua obawuranmu, ISIN xoa BG2100008080 xaxto caeapa: 1) Ilpomsama Ha Auxsara mo
obAnTannoHHHA 3aeM OT 6.5% Ha 1%, cumrano or 11.05.2016r.,, 2) Vabakasane Ha cpoka Ha
masexa ¢ 60 mecera - or 14.05.2018r. Ao 14.05.2023r. npu 3amasBaHe HA IAACKHTE Ha
AMXBEHHTE IAaanui Ha 14-To 9HCAO Ha M. Maifl M M. HOEMBPH OT BCAKA TOAMHA Ha
YABAKEHHA CPOK, 3) [Ipomsma ia cpokoBeTe 3a aMOPTH3ALIMA Ha TAaBHUUATA, 4) [IpHemare Ha
AKTYAAH3HDAH TIOTACHTEACH ITARH HA IIARINAHMATA H4 TAaBHHIE H AMXBA, BKAFOYBAII
IIPOMEHEHHTE ¢ PEIICHHETO Ha oOmIoto chbpanme ma obawmrammonepure ot 10.05.2016r.
CPOKOBE 32 AMOPTH3AIIHAA HA TAABHHIIATA H ITPOMEHEHHA AHXBEH MPOLIEHT 10 OBAUTAHOHHHA
32EM.

CpokoBeTe 3a aMOPTH3ALIMA H LIAALAHWUA IO TA2BHHIATA CA KakKTo caeABa: 14.05.2016.. -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpokoBeTe 3a AMXBEHWTE IAALNAHUS €A CAeanute: [4.05.2016z., 14.11.20162., 14.05.2017:.,
14.11.20172, 14.05.2018e., 14.11.20182., 14.05.20192, 14.11.20192., 14.05.2020z., 14.11.2020-.,
14.05.2021z., 14.11.20212., 14.05.2022:2., 14.11.20222., 14.05.2023.,

*Ha 14 Mait 2016r., cbraacHO HOBHA IIOTACHTEACH HAAH, ApyXecTBoTo moracd 500 000
(METCTOTHH XHASAM) €BPO OT rAasHmIATa o obAuranmoneH saeM ¢ ISIN xoa 2100008080.,
9pe3 MPONOPIMOHAAHO H3IAAIIAHE HA YACT OT TAABHHIIATA 3a BCsKa oOanranma 16,6667 espo.

*Ha 14 1Oam 2016r., cpraacHO HOBMSA IOTACHTEACH MAZH, APYXeCTBOTO moracu 270 000
(ABECTA H CEAEMAECET XHMAMAH) €BPO OT TAZBHHIATA IO obAmTaimoHeH saem c ISIN koa
2100008080., ¥pes IPOIOPIHOHAAHO H3IIAAILIAHE HA YACT OT TAABHHIATA 32 BCIKA OBAHTAINA
9,00 espo.

*Ha 14 Cenremepu 2016r., CbrAacHO HOBMA IIOTACUTEAEH ITAAH, APYKeCTBOTO moracu 270 000
{(ABECTA M CEAEMAECET XMAFAM) €BPO OT rAaBHHIATA IO obamrarmomen saem c ISIN koa
2100008080., upes NPOMOPITHOHAAHO H3MAAINAHE Ha YACT OT TAABHHIIATA 34 BCAKA OOAMTAITHA
9,00 erpo.

*Ha 14 Hoemepu 2016r., cbraacHO HOBHA IIOraCHTEACH IAZH, APYXecTBOTO moracH 270 000
(ABECTA M CEAEMAECET XHASAH) €BPO OT TAABHMIATA HO obaurarmonen saem ¢ ISIN koa
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2100008080., Ip€3 IPOIIOPUHOHAAHO M3NAALLAHE HA YACT OT TAABHHIIATA 32 BCAKA OOGAHTAIIHA
9,00 eBpo.

*Ha 14 Sluyapu 2017r., cbraacHO HOBHS MOTracHTEACH ITAAH, ApyxecTBoTo moracu 270 000
(ABecTa H CeAeMAECET XHMAAAM) €BPO OT TAZBHHIATA IIO obauramzronen saem ¢ ISIN koa
2100008080., upes MPONIOPUAOHAAHO H3IAAIIAHE HA YacT OT TAABHHITATA 32 BCAKA OOAMTAIMA
9,00 espo.

*Ha 14 Mapt 2017r., CbrAACHO HOBMA I[TOIACHTECAEH TIA4H, APYKecTBOTO noracu 270 (00
(ABECT2 M CEAEMAECET XHASAM) €BPO OT TAABHMIMETA IO obauramponen saem ¢ ISIN xoa
2100008080., upes MPONOPIMOHAAHO H3IAALIANE HA YACT OT TAABHMIIATA 34 BCAKA obAxTaIHA
9,00 epo.

*Ha 14 Ma#t 2017r., cbraacHo HOBHSL moracureseH ITA2H, ApyxkectBoTo noracu 270 000
(ABECTA M CEACMAECET XMASAM) €BPO OT IAZBHHINATA MO OBAMIAIHOHEH 3aeM C ISIN xoa
2100008080., upes MpoNOPIHONAAHO H3IIAAIIAHE HA YACT OT TAABHHULIATA 33 BCAKA ODAHTAITHMA
9,00 ebpo.

*Ha 4 cerrremepu 2018 r., CnBeTnbT Ha AHPEKTOPHTE IIPHE PEIIEHHE, APYKECTEOTO Ad [TOTACH
npeacpodHo Ha 05 okroMBpa 2018 1., gacT 0T raaBuHIETA 10 obAnTanHoneH 3aem ¢ ISIN xoa
2100008080.

»Cepawa ITpomspruc” AACHLI noracu 6 570 000 €BPO OT TARBHUIIATA HA IteHa oT G 586G 425
€BPO, Ype3 IPOMOPITHOHAAHO H3IIAANIAHE HA YACT OT IAaBHHIATA HAH 219.00 €BPO TIpH IleHA
or 219.547 espo 3a eAma obanramma (ChraacHo YCAOBHATA IO 3aeMa, ,,Cepanxa [Ipomspruc”
AACHLL moxe Aa TTOTACH IIPEACPOYHO HYACT OT 3aeMa Ha Hemata ma 10025 Y% 3a 100 % or
TAABHMIIATA).

Kem 31 sexemBpu 2018 r., memoracesaTa 4acT oT rAaBHMIATA IO obAmMTanHOHHMA 33eM e 13
000 000 /tpmmasecer mmamona/ espo papmmpamm ce ma 25 425 790 /ABaaecer M rer
MUAHOHA, YETHPHCTOTHH ABIAECET H ITET XMAAAH H CEAEMCTOTHH U ACBETAECET/ ACBA.

ITramanmara mo oBAHTAIHOHHMA 3aem ca HU3PDPUIEHH [IPH CITa3BaHE HA M3HMCKBRHHATA HA
Hapeaba Ne 8 3a Llenrpaaunsa ACTIO3HTAD 32 NEHHH KuwKa u [Ipasuammka na Uerrpasms
AETIO3HTAP.

12.  Ocrosa 3a m3roTeane na pwEAHCOBAA OTIET

QHHAHCOBMAT OTYET Ha ADYKCCTBOTO ¢ HSIOTBEH B CHOTBCTCTBHE C MexayrapoaHuTe
CraHAapTH 33 (baHaHCOBH oTuetH (MCPO), paspaborenn u nybauxypanm or Cobeera 1o
MeXAYHAPOAHH CYCTOBOAHH CTAHAAPTH (CMCC) u puern ot EC.

Dunancosuar OTYET € CBCTABEH B 6’bAI‘apCKH ACBa, KOETO e (t)YHKI_IHOHaAHaTa BaAYTA Ha
APY)KCCTBOTO. Berruxn CYMH Ca IIPEACTABEHH B XHATIAM A€CBA.

DunaucosusT OTHET € CBCTABEH IIpM cua3BaHe HA TIPHHIINIIE HA ACﬁC’l"BaLLIO I'IPEAHPI/IHTHC.

1.3. Ilpomenm s MCDO
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KbM aaTaTa Ha oaoOpenme Ha TO3M (PMHAHCOB OTYET ca NIyOAHKYBAHH Hogu (mandapmiy,
UIMEHEHHUR U PAIRCHEHUR KUM CLUISCTIBYBANYY BE4E CIRAHDAPIIL, 1O HE Cq GAELIY 6 CUAA UAY HE Cd HPYEIIN 0T
EC 3a gunarncosama z0duna, sanousanya ria 1 anyapu 2018 ., u ne ca busu npusowesu om no-parsa dama
om Apywecmsomo. Ile ce ouaxsa Te A2 HMAT ChruecTBeH €peKT BHPXY PHHAHCOBHTE OTYETH Ha
ApyxecTBoTo. PBKOBOACTBOTO 09YAKBAR BCHYKH CTAHAAPTH M H3MEHEHHA Aa GbAAT TIpPHETH B
CYCTOBOAHATA IIOAMTHKA Ha ADYKECTBOTO IIpes ITbPBHS ITEPHOA, 3AMOYUBALL CACA AATATA Ha
BAHM32HETO MM B CHAQ.

HPOMCHHTC Ca CBBP3aHH ChC CACAHHTE CTAHAAPDTH:

* MC®O 2 ,IIsamane na 6azara Ba akoma” (usmeHen) B cuaa ot 1 auyapu 2018 r., sce
ome He ¢ npHer ot EC. FHamenennero moscHsmsa 6a3aTa 32 ONEHABAHE HA CAGAKH Ha
6asata Ha akimm, ypeKAAHM ¢ MAPHYHK CPEACTBA M YPE3 M3AABAHE HA HHCIPYMEHTH Ha
COOCTBEHMA — KalMTAA, KAKTO W CYETOBOAHOTO OTYHTAHE HA LPOMEHH Ha
BBIHATPAKACHHETO OT IIPEAOCTABANC HA TAPHYHH CDEACTBA B M3AABAaHE HA HHCTPYMEHTH
Ha COOCTBEHHA KAITUTAA.

* MC®DO 4 ,,3acTpaxopareAsnE AOTOBOPR” (M3MeHEH) B cuAa oT 1 aryapu 2018 ., npuer
or EC.Tesn uaMeHenus ca BB BpB3ka ¢ npuaarasero #a MCO®O 9 | dunamcosn
HHCTPYMEHTH” M BBBEKAAT ABA IIOAXOAA: IIOKPHBAIL IIOAXOA M  BDEMEHHO
ocBoboxAaBaHe:

* TOKPHBAlLIl ITOAXOA — ADYKeCTBaTa, KOMTO M3A4BAT 3aCTPAXOBATEAHH AOIOBOPH,
HMMAT HPaBO A2 [IPH3HABAT HU3MEHEHHETO, KOETO BH3HHKBA OT MpHAdraneto Ha MCOO
9, B Apyrua BCcOGXBATEH AOXOA BMCECTO B TeKymmaTa mewasba wmam sarya Ao
IyGAHNKYBAHETO Ha HOB CTaHAAPT 32 32CTPaXOBATEAHH AOTOBOPH; H

* BPeMEHHO OCBODOMAaBaHE - MpaBO Ha n360p 32 BPEMEHHO OCBOGOKAABAHE OT
npusaradero Ha MCQO 9 a0 2021 1. 3a ApyxecTBa, 9uATO A€HHOCT € MPEAHMHO
CBBP3aHa CbC 3aCTPaxoBane. ApyKecTBaTa, KOMTO OTAAIaT IpHAarazeTo na MCOO 9,
IPOABAXABAT MPHAATAHETO HA CBINCCTBYBAIIMTE HM3HCKBAHMA 32 (PHHAHCOBH
HHCTpymMeHTH cbraacHo MCC 39.

* MC®O 9 ,,@mmancosm muCTpyMEeHTR” B cmaa oT 1 smyapu 2018 r., mpuer or
ECMCPO 9 , Ounancopn mucTpymMerTH® 3amens MCC 39 ,, @unancosu HHCTPYMEHTH!
NpH3HaBaHe H oOUeHABaHe”. HOBHAT CTaHAAPT BBBEKAZ 3HAYHTEAHH IIPOMCHH B
KAACHDUKALIMATA ¥ OLEHABAHCTO Ha (PHHAHCOBH AKTHBM H HOB MOAEA HA OYAKBAHATA
KpeAUTHA 3aryda 32 oBecsuenxa Ha dupancosn aktusn. MCOO 9 BrkarouBa H HOBO
DBKOBOACTBO 32 OTYHTAHE HA XCAKHPAHETO.

* MC®O 9 ,Pamancosm maCTpyMenTR” (M3MeHEH) — OTIHTANC HA XEAKHPAHETO, B
cuaa o1 1 smyapu 2018 r., npuer or EC. MaMeHeHNATa BOAAT AO CBINECTBEHA IIPOMAHA B
OTYHTAHETO HA XCAXKHPAHCTO, KOATO IIO3BOASBA Ha APYKECTBATA Ad OTPA3ABAT TEXHUTE
ACHHOCTH BBB BPDL3KAa C YIPABAGHHETO HA DHCKA IMO-AOBpe BBB (bHHAHCOBUTE OTIETH
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YPE3 YBEAHYABAHC Ha Bb3MOXHUTE XCAMHDAHH MOSUIIHH M XEAMKHPAIIM HHCTPYMEHTH H
BBBEMAAHC HA IPUHIIUIIEH METOA 32 OICHABAHE HA €(hEKTUBHOCTTA OT XEAKUPAHETO.

* MC®O 9 ,Punancosm mHECTpy™MeATH” (M3MeHEH) — [IPEAMAAIIAHKA C OTPHUATEAHO
KOMIIEHCHpaHe, B cuaa oT 1 suyapu 2019 r., sce oute He e npuer or EC. Mamenennsta
AABAT BB3MOXKHOCT Ha APYECTBATA A4 OLIEHABAT ONPEACACHH (DHHAHCOBM AKTHBH, KOHTO
MOTAT Aa GHAAT H3IIAATEHN IPEACPOTHO C OTPHIATCAHO KOMITEHCHPAHE, TIO CITPABEAAHBA
CTOHHOCT B ADYTHA BCEOOXBATEH AOXOA BMECTO B medanbara nan sarybara.

* MC®O 10 ,Komcoampmpasm cunancosu oraera” 1 MCC 28 ,Hasecranam B
ACONUUPAHRA UOPEAUNPHATAA W CHBMECTHA OPeAUpHMATAA (HM3MEHEHM), AATATA Ha
BAM3aHe B CHAA OIIE He € ONPEAEAEH], Bee omle He ca npueTti oT BEC. Teau usmernenus ca
B PE3YATAT Ha HECHOTBETCTBHETO MekAy Hauckpammara Ha MCPO 10 u MCC 28 npwu
TPETUPAHETO HA NPOAWKOA HMAKM ANMOPTHA BHOCKA Ha AKTHBH MEKAY HHBECTHTOPA H
aCO]'.[HPIPaHOTO HPCAIIPHH'I’HQ HAHM CBBMECTHOTO lTpCAHPHHTHC. BCACACTBPIC H2 TE3H
HM3MCHCHHA Ce IPH3HABA NevaAba HAM 3ary6a B ITbACH Pa3Mep, KOTATO CAGAK2TA BKAIOYBA
Gusnec HesaBuCHMO A2AM GUSHECHT € OTACAGH B ABLIEPHO upesnpuatHe. YacTwama
nedaaba mam 3aryba Ce NpH3HABA, KOTATO CAEAKATA BKAKOUBA AKTHBH, KOMTO HE
TIPEACTABAABAT OHSHEC, AODM H TE3M aKTHBM A2 ca COBCTBEHOCT Ha ABIIEPHO

TTPEATIPHATHE.

* MC®O 14 ,,O1cpouenn cueTim npu peryAnpans mean” s cuaa ot 1 auyapu 2016 r.,
Bce owe He e npuer oT ECMC®O 14 mossoAssa Ha APYXeCTBa, IIPHAATAILH 33 ITHPBH
s MCOO, A2 IPOABAXAT IMPH3HABAHETO HA CYMH, CBLP3ZHH C PEIYAHDAHH IEHH B
CHOTBETCIBHC C H3NUCKBAHMATA HA TAXHATA NPEAMIIHA CYETOBOAHA 0233, KOTATO NPHAAraT
MCQO. C nea noaofipseane Ha CBIOCTABHMOCTTA C OTYETH HA APYIKECTBA, KOHTO Bede
npuaaraT MCQO u He IpH3HABAT TAKMBA CYMH, CTAHAAPTHT H3HCKBA AA O'BAE IPEACTaBEH
OTAEAHO eheKTa OT PEryAHPAHUTE LIEHH.

* MC®O 15 ,IIpaxoam OT AOreBOpHE C KAHEHTH” B ciA2 oT 1 aAHyapn 2018 1., mpuer ot
EC.MCQO 15 samens MCC 18 ,ITpuxoan®, MCC 11 ,,Aorosopu 3a cTpoureActso™ u
CBBP32HH C TAX Pa3fACHEHWS M BLBEXAA HOB MOACA 32 IPH3HABAHC Ha IPHXOAMTE HA
Gasata Ha KOHTPOA. HOBHAT CTAHAAPT HPOMEHS NpPABHMAATA 33 ONPEACASHE A2AH
IPHXOANTE Ca NPH3IHABAT KbM AGACH MOMEHT HAM ITDE3 AGAEH IEPHOA OT BPEME M BOAH
AO pasIIMpABaHe U IIOAOOPABAHE Ha OMOBECTABAHMATA OTHOCHO nprxoaute. MCP®O 15 e
Gasupano Ha OCHOBEH NPHHIMIL, KOHTO MSHCKBA ADYKECTBOTO AA LIPH3HABA IIPHEOA IIO
HaYWH, KOHTO OTPa3fBa MPEXBBPAAHCTO HA CTOKH MAM NPCAOCTABSHETO HA YCAYTH Ha
KAMEHTHTE M B DasMep, KOHTO OTpasfBa OYAKBAHOTO BB3HATPAKACHHE, KOETO
APYXKECTBOTO II€ OAYHH B 3aMAHA HA TE3H CTOKH MAH yCAYTH. AoIycka ce HO-DaHHOTO
IpuAAraHe Ha CTAHAAPTA. APYIXeCTBATa CA€ABA Ad IPHAATAT CTAHAAPTA PETPOCHEKTHBHO
32 BCCKH IIPEACTAaBCH IIPEAXOAEH IICDPHOA HAH PETPOCIEKTMBHO KATO KyMYAZTHBHHAT
eeKT OT IHPBOHATAAHOTO UPH3HABAHE CE OTPA3ABA B TEKYLIHA IIEPHOA.

MC®O 15 ne skArOWBA yKasaHus KaK A3 CE TPETHPAT CUYETOBOAHO obpemensBary
Aorosopr. TakmBa AOroBOpH caeABa Aa ce oTdmTaT cbraacko MCC 37 “TIpoBusun,
YCAOBHH IIaCHBH M yCAOBHH akTHBH . [lpemenxarta aaam caeaBa Aa Gbae npusmara
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TIPOBUSHA €€ H3BDBPIIBA HA HUBO HA OTACAHMA AOTOBODP M HE Ce HPHAATAT KPHTICPHH 34
CerMeHTHpane. B peayArar Ha TOBa, MOXE A HMa CAYYaH, B KOHTO MPH3HATH 3aIyBH IO
AOTOBODH B ITDCAXOAHM IIEPHOAM HAMA A2 6bAaT mpusHatu ceraacao MCO®Q 15, Toit
KaTO AOrOBOPBHT KATO LMAO peaAmsupa meuasba. Korato ceraacmo MCHO 15
Apyxecrsotro Mome Aa  KoMOHMHHpa ABa HMAH  IOBEYe AOTOBOPA, CKAIOYEHH
UPHOAMSHTEAHO 110 EAHO H CBINO BPeMe, IPEIEHKATA AAAH ACIOBODPET € Ha saryba ce
M3BBPINBA Ha 6a3a Ha xoMOHHEpanus AoToBOp. 3arybuTe o AoTOBOpH cbraaceo MCC
11 ce ouensBar Ha Gasata Ha ODIHTE PasKOAM IO AOTOBOPA, BKAIOUBALIH HANPHMEP
pasupeaeaeruTe OBLIM PasXOAM IO HArpakAaHETO. BnaMOkHO € Tasu cyma aa Goae mo-
TOAfIMA OT CYyMAT2 Ha ‘HEOTMEHHMMTE PasXOAH’, orpeAeaenn ceraacho MCC 37.

* MC®O 15 ,,IIpuxoan 0T AOrOBOpH C KAMEeHTH” (W3MEHEH) B CHAZ OT 1 auyapu 2018
r., mpuer oT EC.TesH M3MeHEHHA BKAIOWBAT YKasaHHMA 32 HACHTH(HUMDAHC Ha
3aABAKEHHA 32 M3ITBAHEHHE, 31 OTIHTAHE HA AWIICH3H 32 HHTCACKTYAAHA COBCTBEHOCT H
33 TMpELEHK2 AAAM CTaBa BBIPOC 32 UPMHIMNAA HAM areHT (BpPyTHO HAH HeTHO
IIPEACTABAHE HA TIPUXOAMTE).

s MCPO 16 ,,An3uara” B cuaa ot 1 auyapu 2019 r., npuer or EC, Tosu CTaHAApPT
saMend yxasaHuATa Ha MCC 17 u spReAa 3HAYMTCAHH IPOMEHM B OTYHTAHETO Ha
AMSMHTH OCOGEHO OT CTpaHa Ha AMSHHTONOAy4aTeamTe. CwraacHo MCC 17 or
AMIHHTOIIOAYYATCANTE CE€ H3MCKBAIIEC Ad HATIPABAT DA3TPAHMYECHHE MeXAy (PHHAHCOB
AM3HMHT (IPH3HAT B 62A2HCA) U ONEPATHBEH AH3UHT (IIPH3HAT u3BbHOaAaHCOBO). MCOO
16 mauCKBa AHBMHTONOAYYATEAHTE AA IPH3HABAT AHSHHIOBO 33ABAMEHHE, OTpPa3fBaIIIO
6bAellIITe AMSHHIOBH IAAIIAHHA, M TPABO 33 [OASBAHE HA AKTHB® 34 [OWTH BCHIKH
AmsurroBu Aorosopn. CMCC e BxArouma npaso Ha usbop 3a HAKOn KPaTKOCPOYHH
AM3MHIM H AHM3MHIM H4 MAAOLCHHH AaKTHBH; TOBA M3KAIOYCHHE MOXKE Aa ObAe
TIPHAOKEHO CAMO OT AMSHHTOMOAyYaTeAnTe. CHETOBOAHOTO OTYMTAaHE OT CrpaHa Ha
AH3HHTOAATEANTE OCTaBa HOYTH Ge3 npomsxa. Crraacio MCOO 16 sa sorosop, koiiro ¢
HAY COABDIKA AUSHET, CE CIMTA AOTOBOP, KOHTO IPEAOCTABS IIPABOTO 32 KOHTPOA BBPXY
TTOA3BAHCTO HA AKTHBA 32 ONPEACACH IIEPHOA OT BPEME CPEIITy Bb3HATPAKACHHE.

* MCC 28 ,insecTHnHE B 4CONUAPAHA UPEANPHATES W CHBMECTHM upeAnprEATHA“
(u3meHeH) — ABATOCPOYHH YaacTHA B ACOLIMMPAHH H CHBMECTHH IIPEATIPHATHA B CHAR OT
1 suzryapn 2019 r., Bce ome me e npuer or EC.Mamenenuero TOACHSBA, Y¢ APYKECTBATA
CA€ABA A2 OTHHTAT ABATOCDOYHM YYACTHA B ACOLMHPAHH M CHBMECTHH IIPEATIPHATIN, 3a
KOUTO HE C€ NPHAAT2 METOABT HAa COOCTBCHHA KAIIMTAA, CBTAACHO W3HMCKBAHHMATA HA

MCQO 9.

* MCC 40 “MusectunmoEEn aMotn” (u3MeHeH) — Tparccdep Ha HHBECTHLHOHHHM
MMOTH B CHAA OT 1 anyapu 2018 r., Bce ome He ¢ mpuer oT EC Hsmenenuero noacussa,
4e TpaHcpep OT M KbM MHBECTHIIHOHHM HMMOTH MOMXKE Ad Ce H3BLPILH, CAMO 4KO HMa
IPOMAHA B H3MOA3BAHETO Ha HMOTHTE, KOATO CE ABAXKH HA OOCTOATEACTBOTO AAAM TE3H
HMOTH 321I0YBAT HAH CIIMPAT Aa OTTOBAPAT HA ACPHHHUIIHATA 33 HHBECTHIIHOHEH UMOT.
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e KPMC®O 22 “CacAKHE H aBAHCOBH HAAINAHAA B IY>KACCTPAHHA BAAYTa” B CHAZ OT
1 amyapu 2018 r., Bce ome He ¢ mpuer or EC. PasacHenueTo AaBa HACOKH Kak Aa ce
OTHHTAT aBAHCOBH IIOCTBIIACHHA HAM [IAAIIAHHA CHOTBETHO HA HENAPHYHM AKTUBH HAW
HENAPHYHH [TaCHBH IPEAH APY/KECTBOTO AZ € IPH3HAAO CEBP3AHMA C TIX aKTHB, Pa3XOA
HAW IPHXOA. AaTaTta Ha CAEAKATa 32 LIEAHMTE Ha ONpPEACAAHe Ha OOMEHHHA KypPC € AaTaTa
Ha ITbPBOHAYAAHOTO NPEANAALIAHE 33 HETADUYEH AKTHB HAH 3a ITACHB IO OTCPOYEHH
IOPHXOAH. AKO HMa HAKOAKO ABAHCOBH IAAIIAHHA HAH ITOCTBIIACHHA, 33 BCAKO OTAEAHO
[IAQIAHE Ce OIIPEAEAA AATA HA CAEAKATA.

¢ Toammmn moaoOpennsa aa MCPO 2014-2016 r. - MCPO 1 “IIpuaaraHe 3a ObPBH ITBT
aa MCO®O” u MCC 28 “VusecTrImn B ACONHMHPaHN H ChbBMECTHU IPCATTPHATHA

e MC®O 1 “IIpmaarame 3a nepem obT ma MC®O” — [Ipemaxpanme ma
KPaTKOCPOYHHTE OCBOGOMKAABAHHUA 33 IPEANPUATHA, KOHTO IPHAATAT 32 ITbPBH ITHT
MCQ®O, orrocro nmpemunasare kbM MCPO 7, MCC 19 u MCPO 10, kouro Bede He
Ca IPHACHKIMH.

e MCC 28 “HMapecrumme B ACOOMHPAHH H CBHBMECTHH NOPEAOPEATHA’ —
OrenaBaHe Ha ACOLMHPAHO MAN CHBMECTHO IPEAUPHATHE 110 CIPABEAANBA CTOHHOCT.
HMameHennero nmoscHaBa, 9e H30OPDBT OT CTPaHa HA OPTaHHM3AIIHH C PHCKOB KaITHTAA,
ChBMECTHY (DOHAOBE, TP'BCTOBE H HOAODHH OPIaHM3ALMH A2 OLEHABAT HHBCCTHIMHTE
B ACOLIMMPAHH HMAHM ChBMECTHH IIPEAIIPHATHA 10 CIIPABEAAMBA CTOMHOCT B nmedaabara
HAH 3aTy04Ta CAGABA A4 CE€ M3BBPIIIBA OTAEAHO 33 BCAKO ACOLIMHPAHO YAHM CHBMECTHO
OPCATIPHATHE IIPH IIbPBOHAYAAHO IIPH3HABAHE.

2 CueroBOAHA IOABRTHKA
2.1.O6mm noAosKeHRA

DunaHcOBRAT OT4eT € npeacrased B chotBercTBHe ¢ MCC 1 ,IIpeacTassane Ha duHaHCcOBH
otdern’” (pepusupan 2007 r.).

,A,P}")KCC’I'BOTO € IPHEAOD Aa IIPECACTABA ABA CPaBHIdTCAHH IICPPIOAa BbB BCHYKH CAYYAH C IEA
OCHIYPfBAaHE Ha IOCACAOBATEAHOCT B IIPCAC‘I‘&BHHC’I'O 34 BCAKA TOAHMHA.

DPHHAHCOBUTE OTYETH Ca H3TOTBCHM IPH CllasBaHe Ha NPHHIIHIIHTE 32 OLICHKA 34 BCEKH BHA
AKTHBH, NIACHBH, IIPHXOAH M pa3xoAH cbraacio MCQ®Q. basure 3a omeHKa ca omoBeCTeHH
ITOAPOOHO IO-HATATBK B CYETOBOAHATA IOAWTHKA KbM (buHaHcOBHTE OTueTH. PHHAHCOBHTE
OTYETH Ca M3TOTBEHH ITPH CITA3BaHe HA IIPHHIMIA Ha ACHCTBAILIO IPEATIPHATHE.

CaeABa Aa ce OTOEAEXKH, e IPH H3TOTBAHETO HA IIPEACTABEeHHMTe (PHHAHCOBH OTYETH Ca
H3IIOA3BAHH CYETOBOAHH OIEHKM H AONyCKaHHMA. DbIpexn, ue Te ca OasupaHH Ha
rHOPMALHSA, IPEACCTABEHD HA PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE Ha (PHHAHCOBHTE
OTYETH, PEAAHIITE PE3YATATH MOTAT AQ CE PAa3AHYABAT OT HANPABEHHTE OLEHKH H AOIYCKAHHAA.

2,2 Hasecrunum B ABIICPHH APyKecCTBa

AbIiepHM ca TE3H APYKECTBa, KOMTO Ce HAMHPAT IIOA KOHTpoAa Ha ApyxectoTo. KortpoasT
BBPXY ABIICPHHTE APYIKECTBA CE H3PA3ABa BbB Bb3MOKHOCTTA Ad CC PHKOBOAH (bI/IHaHCOBaTa H
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ONEPATHBHATA IICAUTHKA HA ABUIIEPHOTO APYKECTBO TAKA, Y€ A3 CE€ HM3BAHMYAT H3[OAH B
pesyATat Ha AerinocTra My. B camocrosteammTe umancosu orsetn ma Apyxectsoro,
HHBECTUIIHHTE B ABIIEPHH APYIKECTBa, CA OTIHTAHH N0 cebecTOHHOCT.

2.3. CaeAkn: B 9y’KACCTPAHHA BAAYTA

Oraearnre eaemenTi Ha (PUHAHCOBHTE OTIETH H2 APYIKECTBOTO CE OLIEHABAT BbB BAAyTATA Ha
OCHOBHATA HKOHOMHYECKA CPEAd, B KOATO IIPEANPHATHETO H3BbpIUBA AEHHOCTTA CH
(“dynkunonasna Baryra”). GHHAHCOBHTE OTUETH Ha APYKECTBOTO €2 H3TOTBEHH B ObArapckn
Aesa (aB). ToBa € PyHKIMOHAAHATA BAAYTA H BAAYTATA Ha TIPEACTABSHE HA ApyxectoTo.
CAeAKHTE B MYMACCTPAHHA BAAYTAa C€ OTIHTAT LIPH IThPBOHAYAAHOTO MM IIPH3HABAHE BHB
dyHKIHOHAAHATA BaAyTA Ha ADPYXECTBOTO IIO ouumasnna oOMEHEH Kypc 3a AeHA Ha
caeaxara, (0basenna ukcHET Ha Brarapcka Hapoana 6arka). [IprxoanTe u pasxoaute or
KyPCOBH Pa3AHKH, KOHTO BbSHHKBAT IIDH YPEXAIHETO HA TE3H CACAKH M IPEOLIEHABAHETO HA
HAPIIHHTE TO3UIMH B IyXKACCTPAHHA B2AYTA B KPadA Ha IIEPHOA4, ca oTpasenn B OTuera 3a
BCEOOXBATHHA AOXOA.

24. IIpmxoAd B pasxoAm

IlpaxoanTe BRAIOYBAT IIPHXOAH OT IPOAaKDA Ha HEABIDKMH MMOTH,IIOCAEABAIIN OICHKH Ha
HCABIDKHMH HMOTH, IIPEAOCCTABAHE HA YCAYTH H APyru npuxoan. [Ipuxosurte ot ocHOBHHTE
IPOAYKTH ¥ YCAYTH ca NMpeAcTaBery B [Joacuenne 14.

Ilpuxoante ce omenssat o CIIPABEAAMBA CTOHHOCT HA TMOAYYEHOTO HAHM TTOAAEKAIIOTO HA
TIOAYYaBAHE MAJIIAHE HAH BBIMESAMBAHE, XATO HE ce BKAFOuUBA AaHBK BBPXy AobaBeHara
CTOHHOCT M C€ OTYMTA CyMaTA HA BCHYKH TBPIOBCKH OTCTBIIKM W KOAMYCCTBEHH pabaty,
HANPaBeHH OT APyXeCTBOTO.
lpy mpoaan®a 11a CTOKH, IPUXOABT ce IPH3H2Ba, KOTATO €A M3I'BAHCHU CACAHHTE YCAOBH:
¢ 3HAYHTEAHHTE PFICKOBE M IIOASH OT COGCTBEHOCTTA BBDXY CTOKHTE Ca IIPEXBBPACHH
BBPXY KyIyBaua,
® HC € 32I1a3€HO IPOADBANKABAIIO YIaCTHE B YIPABACHHETO HA CTOKHTE MAM e(DeKTHBEH
KOHTPOA BBPXY THX;
® CyMara Ha IIPHXOA2 MOXE A2 BBAE HAAEKAHO OLICHEHA,
® BEPORTHO € HKOHOMHYECKHUTE H3TOAHN OT CAEAKATA Ad 6BAAT OAYUEHH;
¢ HaNpaBEHHTE PAa3sXOAHM HAM TE3H, KOHMTO IIPEACTOH Aa OBAAT HAIIPABEHH MOTAT
HAAEHKAHO A2 OBAAT OIleHEHH.
IlpuxoarT, cBBP3aH CBC CACAKA ITO TPEAOCTABAHE HA YCAYTH, C€ MPHU3HABA, KOTATO PE3YATATHT
OT CACAKATA MOXKE HAACHKAHO A2 C€ OlEHH.
Ilewarbara mAm 3arybata oT OTIHCBAHE HA A2ACH aKTHB ce OIIPEAEAS KATO PAa3AMKA MEKAY
IOCTBIIACHHATA M 0AAAHCOBATA CTOHHOCT HA 2KTHBA H Ce orpassea B OTueTa 32 BceobXBaTHMA
A0%0A. [lewanbure B pesyarar Ha npoaaxba Ha HETEKyIIM AKTHBH ca orpascHH B OTdeTa 32
BceoDXBATHHA AOXOA Ha PeA ,,ledarfa orT ITPOAaKOA HA HETEKYIIH AKTHBH .
OmnepatueanTe pasxoAn ce upu3HapaT B OryeTa 3a BCEODXBATHHA AOXOA B MOMEHT2 Ha
TIOA3BAHE HA YCAJTAaTA MAM KbM AATATA Ha TAXHOTO BB3HHKBaHc. PasxoAnTe no rapanumu ce
TIPH3HABAT H CC€ OTPA3ABAT CPEIIy HANDABEHATA NPOBH3NA [IPH IPH3HABAHE HA CLOTBETHHSA
IIPHXOA.
[IprxoAm 1 pasxoAM 32 AMXBH Ce OTYHTAT Ha TMPUHIHIIA HA2 HAYHCAECHHETO.
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2.5. Pasxoam oo 3aemm

PasxoAdTe O 32€MH OCHOBHO IIPEACTABASBAT AHMXBH IO 3aeMHTe Ha ApyxkecTBoTo. Bemdxm
PA3XOAHM II0 3A€MH, BKAFOUHMTEAHO TE3H, KOHTO AHDCKTHO MOTaT A2 GbAaT OTHeCCHH KbM
3aKyIyBaHETO, CTPOMTEACTBOTO HAHM IIPOU3BOACTBOTO HA OTTOBAPALL HA YCAOBUATA aKTHB, CC
IPU3HABAT KATO PasXOA 32 IEPHOAA, B KOATO Ca BBH3HHKHAAHM KATO YaCT OT ,,(DHHAHCOBH
pasxoan” 8 OT4eTa 32 BCEOOXBATHHA AOXOA.

2.6. Hemarepmasnm aKTHBH

HemaTepHaAHHTE aKTHBH Ce OLEHABAT IbPBOHAYAAHO No cebecroitmocr. B cayuamre Ha
CAMOCTOSTEAHO IIPUAODHBAHE TA € PABHA HA TIOKYIHATA LIEH2, KAKTO H BCHYKH IIAATCHH MHT3,
HEFb3CTAHOBMMH AAHBIN H HAIPABCHHTE IIPEKH PA3IXOAHM BB BPB3KA C [TIOATOTOBKA HA AKTHBA
33 ekcmAoaranuAa. llpm  npuaofuBaHe Ha HEMATEDHAAEH aKTHB B PE3YATAT Ha
GusHeckoMbuHaLHsl, ceBeCTOMHOCTTA My € PaBHA Ha CITPABEAAMBATA MY CTOMHOCT B A€HA Ha
NIPHAOOHBAHETO,

[ToCAEABAIIIOTO OLIEHABAHE C€ M3BBPIIBA XIO LIEHA HA IPHAOGHBANE, HAMAAEHA C HATPYIAHUTE
amMopTH3ammK 1 3a1y6u oT obesnenka. Hampasenure 0besleHKn ce OTYHTAT KaTO PA3XOA H Ce
npusHaBat B OTdeTa 33 BCeODXBATHUA AOXOA 32 CHOTBETHHIA [IEPHOA.
ITocAcABammuTe PAastoAH, KOHTO BB3HHMKBAT BbB BPbH3KA C HEMATCPHAAHHTE AKTHBH CACA
ITBPBOHAYAAHOTO NPH3HABaHe, ce Mpu3HaBaT B OTuera 32 BCEOOXBATHHA AOXOA B IICPHOAA HA
TAXHOTO Fh3HMKBAHE, OCBEH aKO HMMa BEPOSTHOCT Teé Aa CIIOMOTHAT Ha AKTHBA Aa TeHEpHpa
HOBEYE OT ITBPBOHAYAAHO IIPEABHACHHTC OBbACHTM HMKOHOMHYECKH HSTOAM H KOTATO TE3H
PA3XOAH MOTAT HAAEKAHO A2 OBHAAT OLIEHEHH M OTHECEHH KbM AKTHBA. AKO TC3M ABE YCAOBHA
Ca H3ITbAHEHH, P23XOAHTE Ce AOBABAT KBM ceDECTOHHOCTTA Ha AKTHBA.
AMOpTH3AINATA C€ U3YHCAABA, KATO C€ H3IIOA3BA AMHEIHHAA METOA BFBPXY OLICHCHUA MOACICH
CPOK H2 TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CAEABA:

®  AWIIEH3 -~ HEAMOPTH3HPYEM AKTHB

® ApyTH - 4 roAuHU

ApyiecTBOTO H3BDBpINBA BHMMATEAHA ITPELIEHKA, KOTATO OLPEAEAR AAAH KPHTEPHHTE 32
ITbPBOHAYAAHO IPHAHABAHE KATO AKTHB HA PA3XOAUTE IIO pa3paboTBaHETO Ca DHAM CHA3EHH.
IlpeneHkaTa Ha PBKOBOACTBOTO € DasmpaHa Ha IAAATAa HAAMMHA HHPOPMAITHA KbM AZTATA HA
Basaxca.

MsBpaHuar mpar Ha CBIUECTBEHOCT 33 HEMATEPHAAHHTE ABATOTPaiHHM aKTHBH Ha
Apyxectsoro e B pasmep Ha 700,00 As.

2.7 Hmorn, MammAan, CHOPBAEHAA H 00opyABane

MMoTHTE, MAIIHHHTE, CHOPBKEHHATA H OGOPYABAaHETO CE€ OLEHABAT IIBPBOHAYAAHO IHO
ceBecToTHOCT, BKAIOYBAIIA LCHATA HA IPHAOOHBAHE, KAKTO M BCHYKH IIPEKH Da3sXOAU 3a
NPHBEKAIHETO Ha AKTHBA B PaDOTHO CHCTOAMHE.

TTocAeABAIIIOTO OIEHABAHE CE H3BDBPIIBA Bh3 OCHOBAa HA IICHA Ha NpuaobmBame, HamaAeHa C
HATpYIIaHHTE aMOPTH3ALHH M 3arybm or obesrenka. Hanpasenute obesnenkn ce oTvmTaT
KATO PA3XOA H ce mpu3Hasar B OTdeTa 32 BCEOOXBATHHA AOXOA 32 CBOTBETHIA NEPHOA.
[TocAeABall PasXOAHM CEBP3AHH C OIIPEACAECH AKTHB OT HMOTH, MAINHHH, CBOPEBXKEHHA H
oGopyasane, ce npHOABAT KbM GAAAHCOBATA CyMA HA AKTHBA, KOTATO € BEPOATHO APYKECTBOTO
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A3 FM2 HMKOHOMHMYCCKH IIOA3H, HAABHIUABAINK IThPBOHAYAAHO OIIEHEHATA e(hEKTHBHOCT H2
CBINECTBYBALIMA AKTHB., DBCHYKHM APy ITOCAGABAIIM PA3XOAM Ce IIPH3HABAT 34 Pa3sXOA 34
[EPHOAA, B KOHTO Ca HAITPABEHH.

ViMOTH, MALIHMHH, CHOPBXEHHA M OBOpyABAHE IPHAOOHTH NPH YCAOBHATA Ha (DHHAHCOB
AWSHHI, Ce aMOPTHSHMPAT Ha 0232 Ha OYAKBAHMA IIOAE3€H CPOK HA TOAHOCT, ONPEACACH
HOCPEACTBOM CPAaBHEHHE C TOACOHHM aKTHBH HAH Ha 0433 CTOHHOCTTA HAa AH3HHIOBHA
AOI‘OBOP, AKO HerOBHUAT CPOK [ HO-KP‘B.TBK.

AMOPmBaHHﬂTa HAa HMOTH, MaIlTHHW, C'bOp'b)KCHPIFI u 060PY,A,BQ.HC C¢ HAYHCAHABA, KATO CE
M3ITOA3BA AVHEHHUAT METOA, B’bPXY OIEHEHHUA ITOAC3EH XHHBOT HA OTACAHHTE IPYTIH AKTHBH,
KAKTO CACABA:

e  Mammuan 3,33 roAunn
* Kommrorspuo obopyasane 2,00 roaunu
¢ CTOmaHCKH HHBCHTAp 6,67 roAHHH
e Apyru 6,67 roanHH

M36panusar mpar Ha CBIIECTBEHOCT 33 HMOTH, MAIIMHM, CbOPBXKEHHA H oGopyaBaHe Ha
ApyxecTBOTO € B pasMep Ha 700 as.

2.8. Tecrose 3a 00€30€HKA HA HEMATEPHAAHATE AKTABA H AMOTH, MalllAHA,
CHLOPBIKeHRna m 000pyABaHE

[pu msuncasBane Ha obesneHKaTa APyxecTBOTO AeHHHPA HAI-MAAKATA PasrpaHHYMMA
IpyHa aKTHBH, 33 KOMTO MOIaT Aa OBAAT ONPEAEAEHH CAMOCTOATEAHH IIAPHYHM IIOTOLH —
EAHHNLA, TCHEPHPAIIIA JADHYHY ITOTOIH. B PE3yATaT Ha TOBA HAKOM OT AKTHBHTC ITOAAEKAT
HA TecT 3a ODE3NMEHKA HA HHAUBHAyaAHAa 0233, a APYrHM Ha Dasa €AMHHIA, TeHepHpalia
ITAPHYHH IOTOLIH.

BCHUKH aKTHBH W €AMHHUIN, TEHEPHPAIIY [TAPHYHHE IIOTOLH, CE TECTBAT 32 0De3IleHka, KoraTo
cubuTHa MAH IpoMsaHA B OBCTOATEACTBA MHAHKHPAT, 4€ TAXHAT2 52AaHCOBA CTOHHOCT MOXeE
Aa He ObAe BB3CTAHOBEHA.

2.9. VpBecTHOHOHHH HMOTH

ApyXecTBOTO OTUHTa KATO HHBECTHIIHOHHH HMOTH 3€MA M CIPaAH, KOHTO Ce ABDKAT 34
TIOAYY2BaHE HA IPHXOAM OT HAa¢M M /HAH 32 yBEAMYEHHE HA KANMTAAZ, KOHTO Ce OTIHTAT IIO
MOA€AA Ha CIIPABEAAMBATA CTOHHOCT.

VHBeCTHITHMOHHITE MMOTH CC¢ TPEOLIEHABAT Ha TOAMIIHA Gasza M ce BkarouBaT B OTdera 3a
AOXOAHTE ITO IA3APHH CTOHHOCTH. T ce OIpeAeAAT OT HE3aBHCHME OLIEHHTEAM C
HpodeCHOHAAHA KAACH(DHKALINA H 3HAYHTEACH NPOGECHOHAACH OIKT, KAKTO M CKOpPOIIEH
ONMT B MECTOHAXOKAEHHMETO M KATETOPHMATA Ha OLIEHABAHMA HMOT, Dasmpaliki ce Ha
AOKA32TEACTBA 32 MTA3aDHHTE YCAOBMSL

Besra neuaaba uAH 3a1y6a OT IPOMAHA B CHPABEAAMBATA CTOHHOCT HAH IPoAaxkDa Ha AGAEH
HHBECTHIIHOHEH MMOT Ce MPH3HABA He3aGaBHO B medaabaTa HAM 3arybaTa KaTo ,,IPOMEHH B
CIPaBEAAHBATA CTOMHOCT Ha HHBECTHIIHOHHHTE HMOTH .

2.10. ®upaECOBHE AKTHBH

PuuancosuTe AKTHBH, C H3KAIOYCHHC HA XCANKHPAIITHTE HHCTPYMEHTH, BKAFKOYBAT CACAHHTE
I(‘EI.TEI‘OPHH @HHHHCOBH HH C'I'PYMCH'I'H:
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L] KPCAHTH H B3ICMAaHHH,
(DPIHaHCOBHTC AKTHBH CC pasrrpeAeA;rr KbBM OTACAHHTE KaTCI‘OpHPI B 3ABHCHMOCT OT I_[CATQ., C
KOATO ¢4 npnAo6n'm. Kareropufita Ha sAaaeH cpnﬂancon HHCTPYMEHT OIIPEAEAST METOAA MY HA
QIICHABANIC H AAAH IIPHXOAPITC " pa3XOAI'1T€ cc OTP33HB’:1T B OT‘-IeTa 34 AOXOAHTC HAHN
AHDEKTHO B coOCTBEHEA KAIIHTAA Ha ,A,py}KechOTo.

2.11. Mareprasnnm 3anacn - HeTekyma akTHBE KAaCH(PUIUDAHH KATO ABPIKAHH 32
npoaaxba

MaTeprasHHTE 3aIacH BKAIOWBAT MMOTH — 3€MH H CIPAAH, KOHTO CE€ ABDPXKAT CAHHCTBEHO C
HeA npoaaxba.

Korato ApyxecTBOTO Bh3HAMEpPABA AA IIPOAZAE HETEKYILIMTE AKTHBE HAHM FPYIIA aKTHBH (ITpyra
Ha Pa3sIIOACKEHHE) M 2KO IPOAAXKOATa € MHOTO BEPOATHO A4 ObAe OCbIlecTBeHa B 12-MecevueH
CPOK, aKTHBBT HAH TPYIIaTa HA PA3IOACKEHHE C& KAACHDHIMPAT KaTO ABPKAHHU 33 IpoAaxba
I ce IIPEACTABAT OTACAHO B GasaHca,

AXTHBH, KAACH(PHIIHPAHH KATO ABPXAHH 32 POAXKDA ce OLIEHABAT Ha IIO-HHCKATA OT TAXHAT2Z
GaAaHCOBA CTOMHOCT HEMMOCPEACTBEHO CA€A TAXHATA KAACHM(PHKANHA KATO ABPXAHH 32
npoAakDa M TAXHATA COPABEAAHBA CTOHHOCT HAMAAEHA C PA3XOAHTE TG IPOAAKOATA HM.
Hsixon akTHBH ABpKAHH 3a Ipoaaxba KaTo (PHHAHCOBH aKTHBH HAM aKTHBH IIO OTCPOYEHH
AAHBIIM, IIPOABAMKABAT A4 CE€ OLIEHABAT B ChOTBETCTBHE ChC CYETOBOAHATA [IOAMTHKA OTHOCHO
Tesn akrubM Ha ApyxecTBoro. AKTMBUTE KAACH(PHIIMPAHM KaTO ABPMKAHM 33 Npoaaxba He
IIOAAEXAT HA AMOPTH3AIINA, CACA TAXHATA KAACH(HKALIHA KATO ABPKAHH 32 IPOADKOA.

2.12. Aapsnm BEPXY AOX0AR

Crraacuo ua.175 or 3akoHa 32 KOPIOPATHBHOTO MOAOXOAHO oDAaraHe, APyXecTBaTa CbC
CIICIIMAAHA HHBCCTHULIIHOHHA IICA, PCI‘HC’I’PHP&HH mo 3akoHa 33 APYXKECTBATA ChC CIIEIIHAAHA
HHBECTHIITHOHHA IICA, HC CC obaarar ¢ KOPIIOPAaTHBEH AAHBK.

213, I'lapm B DapUYHY EKBHBAACHTH

ApyXecTBOTO OTYHTA KATO IIAPH M IADHYHM CPEACTBAZ HAAHYHHTE MapH B Opoi, mapHyHH
CPEACTBA MO DAHKOBY CMETKH, ACIIO3HTH, KPATKOCPOYHH M BHCOKOAHKBHAHH HHBECTHLIHH,
KOHTO C2 A€CHO OOpaIlaeMH B II2PHYEH EKBHBAACGHT H CHABPKAT HE3HAUHTEAEH PHCK OT
ITPOMAHA B CTOHHOCTTA CH.

2.14, CoOCTBeH KAIRTAA A DAAINAHAA HA AHBHIACHTH

AKITHOHEPHHAT KaITHTaA Ha APyXECTBOTO OTpPa3fiBa HOMHHAAHATA CTOMHOCT HA €MHTHPAHHTE
AKITHH.

[IpeMuiiHUAT pe3EPB BKAIOWBA INIPEMHM, IIOAYYEHH [PH IBPBOHAYAAHOTO EMHTHpPaHE Ha
coBCTBeH KAITHTAA.

Hepaanmpeaeaenara nevaaba skarousa 10% or mewasbaTa Ha ADYIKECTBOTO CAEA Pa3IIPEACASHE
Ha 90% xato AmBmAesT 33 CchOTBeTHaTAa roAMHa c-HO 4A.10 or 3akona 3a Apyxectsata CbC
CENMAAHA MHBECTHIMOHHA II€A M IPH ClIa3BaHe Ha H3MCKBAHMATA Ha dA. 247a ot
T'sprosekus 3akoH. B cAy4ait, ge 9A.247a ot T'bproeckms 3akOH HE € H3ITbAHEH, APYKECTBOTO
HE DA3sTPEACAA AMBHAEHT M IedaabaTa oCTaBa KaTO HEPAasIPCACACHA MAM 32 IIOKPHB2HE HA
3arybmH.
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2.15. TlemcmoHHE B APYTH 3aABASKEHHA KbM OEPCOHAAR

APYXeCTBOTO OTYHMTA KPATKOCPOYHH 3AADBAMKECHHS 110 KOMIICHCHPYEMH OTIIYCKH, Bb3HUKHAAH
Ha 6232 HEH3IIOA3BAH IIAATEH I'OAHINECH OTIYCK B CAYYaHTe, B KOUTO CE OYAKBA OTIYCKHTE Al
BL3HMKBAT B paMkure HA 12 Mecena CAcA AaTaTa Ha OTYETHHA IIEPHOA, TIpe3 KOHTO HaeTHTEe
AWMLA €3 TIOAGKHAM TPYAA, CBBP32H C Te3H OTHYCKH. KpaTKOCPOYHHTE 3aABAKCHHA KbM
[IEPCOHAAA BKAIOYBAT 3AITAATH H COLIHAAHH OCHTYDOBKH.

ApyxectsoTo He ¢ paspaboTBaAC M He IPHAATA TARHOBE 32 Bb3HATPLKACHHSA Ha CAYKHTEAHTE
CACA HAIYCKAHE HAM APYTH ABATOCPOYHH BB3HATPAKACHHA H IIAQHOBE 33 Bb3HATPAKACHHS
CAEA HAIYCKAHE HAHM IOA (POpMaTa Ha KOMIIEHCALIMH C AKIHH, HAH ¢ ASAOBE OT COGCTBEHHA
KAIIHTAA.

2.16. drAAECOBH nacuBn

DUHAHCOBHTE NAaCHBH BKAFOYBAT 32€MH, TBPIOBCKH H APYTH 33ABAKEHHA.

PUHAHCOBHTE MACHBH CE IPU3HABAT, KOTATO CBHIIECCTBYBA AOTOBOPHO 3aABAXKCHHE 34 TIAALIAHE
HA IIAPHYHH CYMH HAHM ADYT (DHHAHCOB 4KTHB HAa ADYIO NPEANPHATHC HAM AOTOBODHO
32AbPAKCHHE 33 Pa3MAHA HAa (HUHAHCOBH HHCTPYMEHTH C APYIO IIPEATIPUATHE IPH
TOTCHIHAAHC HEOAATONPHATHH YCAOBHA. BCrdky pasxoAM, cBbP3aHH C AHXBH, C€ IIPH3HABAT
K4ATO (PHHAHCOBH pasxoAn B OTdera 3a AOXOAHTE.

banxoBure 3aemm ca orpasenm B OGasamca ma ApPyKecTBOTO, HETHO OT pa3XOAUTE IO
MOAYYABAHETO Ha Kpeaura. DHHAHCOBH DA3XOAHM KATO HPEMHA, IIAATHMA LIPA YPEXKAZHE Ha
ABATA HAH OGPATHOTO My H3KYIIYBAaHE, H IPEKH Pa3sXOAH HO CAeAKaTa ce oTHacaT B OTdera 3a
AOXOAHTE Ha IPHHIHIIA HA HAYHCACHHETO, IIPH M3IIOA3BAHE HA METOA2 Ha c(peKTHBHHA
AUXBEH IIPOLIEHT H ce NPHOaBAT KbM NPEHOCHATA CTOMHOCT Ha (DMHAHCOBHMA IIACHB AQ
CTENEHTA, B KOATO TE HE CE YPEMKAAT KbM KPafd Ha IEPHOAR, B KOMTO €2 Bb3HHKHAAM.
Tbprosckure 3aABAXKEHHA Ce IPH3HABAT IIbPBOHAYAAHO I10 HOMHHAAHA CTOHHOCT H
BITOCAEACTBHE C€ OLIEHABAT IIO0 AMOPTH3HpPYeMA CTOHHOCT, HAMAAECHA C ITAAIIAHHA IIO
YPeXKAaHe Ha 3aAbATKEHHETO.

AHBHAEHTHTE, UAATHMM HA AaKIMOHEpHTe Ha ADYXECTBOTO, Ce¢ IPH3HABAT, KOTATO
AMBHAEHTHTE ca oAoGpenn Ha Obmmoro cxbpanne Ha aKIHOHEpHTeE.

2.17. Ilposu3mnA, yCAOBHE AKTHUBH ¥ YCAOBHH OACHBH

1lposusupanero Ha B3eMAHHA OT KAHMEHTH ce H3BbpumBa cbraacHo MCC Ne 37, kato ce
LpHAATA HOAXOAR AHAAM3 HA BB3DACTOBHA ChCT4B HA B3CMAHHATA, IIPH KOHTO APYHKECTBOTO
KAacHUIUpa N0 IPynHM HEHHKACHPAHHMTE CH B3eMaHHA. KbM Befika rpyma ce mpuaara
CBOTBETEH IIPOLICHT 32 H3PA3ABAHE HA HECHOMPAEMOCTTA, KATO KbM B3EMaHHATA € IIO-TOAAMO ,
3abaBane ce mpuaAara mHo-BuCOK mpouenT. OOesleHkaTa Ha B3€MaHHATA OT KAHCHTH
HOApOOHO € oItHcaHa B noAcHenns 7.1, 1 7.2,

Bsemanmsra B AcBa ce OLIEHABAT IO CTOMHOCTTA H2 TAXHOTO BB3HHKBaHe H ca obesleHeHH
weM  31.12.2018r.,, cpobpasHo xaacuchMKaLATa MM OTHOCHO TAXHATA ChOHPAEMOCT.
PBKOBOACTBOTO OIPEACAS CACAHHTE IIPOLIEHTH 32 ODE3LEHKM HA B3EMAHHATA Ha 0asa
BB3PAacTOB aHAAH3!

1. cpok Ha mpocpoune oT 3M. Ao 6m. — 10%
2. cpok Ha npocpoune ot 6M. Ao 1r. — 25%
3. cpoxk Ha nmpocpoune ot 1r. Ao 3r. — 50%
4. cpok Ha mpocpoune Has 3r. — 100%
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2.18. 3pavyAME DpeNeHKE HA PHKOBOACTBOTO IPH NIPHAATAHE HA CUCTOBOAHATA
MOAHRTHKA
3HauMMUTE IPEneHKH Ha PhKOBOACTBOTO IIPH IPHAATAHETO HA CYETOBOAHHMTE IOAHTHKH HA
ApyKecTBOTO, KOMTO OKA3BAT HAH-CBHIIECTBEHO BAHSAHHE BBPXY (DHHAHCOBHTE OTIETH, Ca
OITHCAHH IIO-AOAY.

2.18.1. IToAe3sen >KHBOT HAa AMOPTHIHPYEMUTE AKTHBH
PBKOBOACTBOTO TPEpPASIA€IKAA HMOAEIHMA KHMBOT Ha AMOPTH3HPYEMHTE AKTHBH B Kpad Ha
BCEKHM OTHETEH IIE€PHOA. DaaaHCoBHTE CTONHOCTH Ha AKTHBHTE Ca AHAAM3HPAHH B MOACHEHHSA
3, 4 u 6. AcHCTBUTEAHMAT IOAE3EH KHBOT MOME Ad CE Pa3sAMYaBAa OT HAUPABCHATA OLIEHKA
[OPaAW TCXHHYECKO M MOPAaAHO H3xabfBaHe, MPEAMMHO Ha codTyepHH ITPOAYKTH H
KOMMIOTEPHO obopyABaKe.

2.18.2. Marepuasng 3anacm

MaTeprasHHTE 3aITACH CE OLEHABAT ITO NMO-HUCKATA CTOMHOCT OT LIEHATA Ha npuAoCHBaHe I
HETHATa peaAmsupyema CTOHHOCT. [Ipu ompeaeasme Ha HerHaTa peaAnsupyeMma CIOMHOCT
PDKOBOACTBOTO B3€Ma IIPEABHA HAH-HAACKAHMTC HAAWYHH AAHHH KbM AATATA Ha
OPUOAMSHTCAHATA OLEHKA. DbAemata peasmsamma Ha GaAaHCcOBAaTA CTOHHOCT Ha
MATCPHAAHHUTE 32II1ACH CE€ BAMAC OT NPOMEHHTE HA IIEHHTC B DA3AMYHH IIA32PHH CETMEHTH Ha
HMOTHTE.

3. Hwmorn, mamman, chopbKeRnn u 000pyABaHE

DBaaancosata CTOHMHOCT HA MMOTHTE, MALIHHHTE, CbOPDKEHUATA M ODOPYABAHETO, MOXKE AR
ObAe aHAAM3HMDAHA KAKTO CAEABA:

KommioTepao  Mamaanm Apyrn  O6mo
obopyABane obopya.
‘000 as. ‘000 aB 000as, <000 ab.
Oraerna croiimocr
Caaao xpm 1 anyapu 2018 . 11 148 180 339
Hosompuaoturs axrusn - - - -
OTnrcany axTuBn (1) - - (1)
Caaaro xem 31.12,.2018r. 10 148 180 338
Anmoprmzanna
Caano xum 1 anyapu 2018 1. 11 148 180 339

Hauncaena amoptHsanms npes
TEPHOAA - - - -
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Orniucana aMopTH3aumA (1) - - 6))]

Caaao x»m 31.12.2018r., 10 148 180 338

Basarcosa croimoct
xbem 31.12,2018 . - - - -

Kommorspro  Mamman Apyrm O6mo
oGopyaBaEe m oGOpyA.
‘000 as. ‘000 an ‘000aB. 000
AB.
Oraerna croirocr
Canao kM 1 aryapu 2017 ., 11 148 188 347
HosonpuaoGumi akrusn - - - -
OTnHcany axTHER - - (8) 3)
Casao koM 31.12.2017r. 11 148 180 339
AmopTH3anua
Casao xpmM 1 aayapu 2017 1. 11 146 188 345
Hauncaena amopTHsanns npes
ITEPHOAZ - 2 - 2
Ornmcana aMOPTH3AIMA - - ® (8)
Caaso xem 31.12.2017r. 1 148 180 339
Basrancosa croimocr
xenM 31.12,2017 1. - - - -

4. ViasecTEOHOHHE AMOTH

ApPyXecTBOTO OTYHTA KaTO HHBECTHIIMOHHH HMOTH 3€Mf I CTPaAH, KOHTO CE ABPKAT 32
HOAY4YaBAHE HA IIPHXOAM OT HAEM H /HAM 34 YBEAHHUEHHE HA KAIHTAA4, KOUTO CE OTYHTAT IO
MOAEAA HA CITPABEAAHBATA CTOHHOCT.

HMHBecTMIHOHHNTE HMOTH Ce LIPEOLEHABAT HA TOAMIIHA 5a3a M ce BKAFOUBaT B Oruera 3a
AOXOAHMTE IO IIa3apHH CTOMHOCTH. Te ce ONPEACAST OT HE3aBHCHMH OICHHTEAH C
npodeCHOHaAHA KAACH(DHKAIHA ¥ 3HAYHTEAEH MpodeCHOHAAEH OITHT, KAKTO M Ha aKTyaAHa
uaQoOpMaA 332 masapHHTE YCAOBHA H CKAJOUEHH CAGAKM C HMOTH B paHOHa Ha
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MECTOHAXOMACHUECTO M KATEOPDHATA HA OLECHABAHHMA MMOT, DasMpalikm ce Ha AOCTOBepHH
AQHHH.

Besaxa neuaaba nan saryba ot mpoMAHA B CIPABEAAHMBATA CTOMHOCT HAM MPOAXKGA Ha A2ACH
HHBECTHIIHOHEH HMOT Ce IPH3HaBa He3abasno B meuaabara mam sarybata KaTo ,,IPOMEHH B
CIPABEAAHBATA CTOHHOCT Ha MHBCCTHIIHOHHMTE HMOTH .

HMsnoasBanuTe METOAM 32 OLCHKA HA MHBECTHLMOHHMTE HMOTH B PE3IOME Ca CACAHHTE:

1. MeToa Ha pasxoAHTe (BEIMHATA CTOHHOCT), KOMTO MO3BOAMBA A2 BBAAT ONPEAEAEHH
BB3IMOXHO HAW-TOYHO CTONHOCTIA HA AKTHBHTE /CTOMHOCTTA Ha Da3XOAHTe/ KbM
MOMEHTA H2 Cb3AABAHETO HM, KATO C€ OTYHTAT HACTHITHAHMTE BIOCACACTBHE ITDOMEHH
OT aMOPTH3AIMY, HAYMH HA CTONAHUCBAHE, BAMAHME HA MMa3apa, eheKTHBHOCT U Ap.,
KaKTO H €KCIEDTEH OTAEA Ha MACTO H VCTAHOBABAHE HA ACHCTBHTEAHOTO CHCTOSHHE
HAa aKTHBa KaTO TEXHHYECKO ODesleHsABaHe (BL3pAcT), CTPOMTEAHH HEAOCTATHIH,
CTOIAHCKO H Ia3apHO 0Oe3LeHsBaNe;

2. llprxoaeH MeTOA 32 OIEHKA, KOHTO ce Basmpa Ha MpAKA 3aBUCHMOCT HA KATIHTAAOBATA
CTOMHOCT Ha HCABWKHMHA MMOT OT HPHXOAWTE, KOHUTO TOi HocH. Kanmrasopata
CTOHHOCT Ce OmpeAcAf 4pes TpaHcOPMAlMA Ha CTOHHOCITA Ha pPAaBHOMEDHH
TOAUIIIHM NPHXOAK (OT HAEM HMAM IPEKH NIPHXOAM) B CTOHHOCT, PaBHOCTOMHA Ha
Ia3apHATa CTORHOCT Ha OICHABAHHA MMOT, IOCPEACTBOM HOPMATA Ha KAIIHTAAH3AIIHA
HA HEABMDKHMMUSA HMOT 32 MEPHOAA HA OCTATHYHATA EKCIAQATALIMOHHA TOAHOCT Ha
obexra;

3. MeToA Ha TA3apHETE AHAAO3H, KOHTO ce 6a3Hpa HA CBITOCTABKA HA OLCHNBAHHA HMOT
€ AHAAOIMYHH HMOTH B CBCEACTBO [IPEAAATAHH HA Ia3apa HO OIPEAEACHH
KOAMECTBEHH H KaweCTBCHH mapameTpu. CAeA ONpeAeAsiHe KPHTEpHHMTE 3a
CPaBHHMOCT 32 CaMM#i ¥MMOT M CTOHHOCTHAZ CDaBHABAHHTE HMOTH €€ ITOAYY4BAa
KOPHTHPaHATa LICHA 3a EAMHHAITA [IAOI OT Ma3apHHTE aHAAO3H.

*Ilpes meceny fAmyapm 2017 r, ,Cepauxa Ilpomspruc” AACHLL ckaroum Aorosop 3a
mpoaakGa, BbB POPMATA Ha HOTAPHAACH 2KT, HA HEABIDKMM HMOT — TOA3eMeH Tapax Ne22,
Haxoaamn ce B Ip. Codoun, ya. ,,Axasemux Credban Maasenos™ Ne76.

*TIpes mecenr Pespyapu 2017r. ,,Cepauka Iporrspruc” AACHLL ckarous mpeapaprrreaen
AOTOBOD 32 IpoA2XDa Ha HEABIDKMM MMOT — [[0UHBEH KOMITAEKC, HAXOAMLLL CE B MECTHOCTTA

“Opuapckn maax - or’ Dasunk, IMoayuema e a B pasMmep Ha 21 xuA.AB.
> VA Cym )
IIPEACTABAABAIIIA ABAHC ITPH IIOKYIIKATA HA HMOT4 CBTAACHO IPEABAPHTEAHHA AOTOBOP.

*[Ipes mecen anpua 2017r. »Cepamka [pomsprac” AACHLL ckaroun AOTOBOP 32 Ipoaaxba ,
BB (POPMATa Ha HOTAPHMAACH aKT , HA HEABIDKHM HMMOT — [JOUHBEH KOMITAEKC, HAXOAAII ce B
MeCTHOCTTa ,,OBuapckH maax-ror’ | rp.Basunk.

*I1pes mecerr Mait 2017 1., ,,Cepanka [porrsprac” AACHLL cxaroum:

- Aorosop 32 mpoaaw6a, BpB hopMaTA HA HOTApHAAEH aKT, Ha HeasmkuM uMoT — AITAPTAMEHT Ne 4
HAXOAALL CE HA BTOPH JKHAHILEH €T B ;OTOM3TOYHATA YACT HA TPHETAKHA KHAMILIHA CIPaAd Ha Y, "Posoncku
ussop" Ne 66 A, B rpaa Cods, cne 3acTpoeHa maom oT 187 k.M. 3aeaHo ¢ nsbeno momemennme Ne 9, ¢ maor
or 17,40 kB.M.

- [Ipeapapuresen soroBop 3a OpoAx#Da Ha HeaBKHM HMOT — ATTAPTAMEHT Ne A17 Haxoadus ce BBE BXOA
"A" Ha crpasa ¢ BAMHHHCTPATHEEH aapec: rp.Cocbus, ya.Axaa. Credar Maaseros 76, saeano ¢ [IAPKOMACTO
Ne 13, KaKTO H NIPHAEKAWMTE HACAAHH YACTH 3eMA KbM TAX. [loaydyewa e cyma B pasmep Ha 16 xma.as,
DPEACTABASBAINA ABAHC ITPH ITOKYHKATA HA HMOTA CBTAACHO IIPEABAPHTEAHHA AOTOBOP.
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- Ilpeapapureacn aorosop 3a npoaaba Ha HeaswiM umMoT — ocpuc crpasa ,Busnec uenrsp Bpus®, naxoasma
ce B 1p. Byprac, ya. ,Ilapuua Moana® Ne 11-13. ITosyuena e cyma B pasmep Ha 333 XuA.AB., NPEACTABARBAILA
4BAHC PH [TOKYITKRTA HA HMOTA CBIAACHO [PEABAPHTEAHHA AOTOBOD.

*I1pes mecen FOum 2017 r., ,,Cepanka [Ipomsprac” AACHL] cxarous:

- Aoroeop 3a npoaaBa, BbE dopmata Ha HoTapHasen awT, Ha measmkuM mmoT: A[TTAPTAMEHT Ne A17
HAXOAAL Ce BbB BXOA "A" Ha crpasa ¢ aammmkcTparHBen 2apec: rp.Cocpus, ya.Akaa.Crepan Maaaenos 76,
saeaHo ¢ [TAPKOMSIICTO Ne 13, KaKTo M NPHASKATINTE HACAAHH HACTH 36MA KbM TIX.

- lIpeasaputeacr aoroBop sa mpoaakba Ha Heapmxum mmoT — AITAPTAMEHT Ne6, ¢ AAMHHHACTPATHBEH
aapec: 1p.Codus, yaPosonckm uasop 66A, 3aearno ¢ u3beHo nomemenne NelQ u TAPAYK Nel(. [Moayena e
CyMa B PasMep Ha 23 XUMA.AB., MPEACTZBASBAINA ABAHC NPH [IOKYTIKATA HA MMOTA CBIAACHO NPEABAPHTEAHHA
AOTOBOp.

- Ilpearapureaen AoroBop 3a MpoamxGa HA HEABHKIIM HMOT — CIPAA2 H IPHACKALLL TEPEH KbM Hes, HAXOAAIIA Ce
B rp.Aiiroc, ya.Aa.CramGoantickn Ne2. [oayuena e cyma B pasMep Ha 46 XHA.AB., TTPEACTABAABAIIZ ABAHC IPH
MOKyNKATA Ha MMOTA CBTAACHO HPEABAPHTCAHHS AOTOBOP.

*I1pes mecer roam 2017r. ,,Cepauxa INporsprrc® AACHII craroum:

- Aorosop 3a npoaax6a, BB OpMATA HA HOTADHAAGH AKT, HA HEABIDKHM HMOT — CTP2AZ M TEPEH KbM Hes,
Haxoafima ce B rp.Aftoc, ya.As.CramBoaniickn No2.

- AoroBop 3a npoaaxGa BbE GOPMATE HA HOTAPHAACH AKT, HA HEABIDKHM HMOT HAXOAALL CE B rp.BapHa, paiion
Baaancaae Baprenunk, 6ya.Llap OcsoBoarrea Ne271 , maomy 8337 kB

- Aorosop 3a npoasxBa BeB hOpMATA HA HOTAPHAAEH aKT, Ha HeaBMunM HMOT TAPAPK Ne 8 maxoasm: ce B
P p i p
p.Codna, ya.“Posonciu uspop™ NeGGA.

- Aorosop 3a mposamfa BB (DOPMATA HA HOTADHAACH AKT, HA HEABHKHM HMOT HAXOAALI CE B rp.Pasrpaa,
6ya.“Bbarapus’ Ne7.

- Aorosop 32 npoaaxba BB GopMaTa Ha HOTADHAAEH aKT, Ha HeaBmkiM uvoT ATITAPTAMEHT Ne6 ¢ nabeno
nomemerue Nel0 v rapau Nel0, Haxoasuts ce B rp.Cocbun, ya.“Posorcku uanop™ NeGGA.

*IIpes mecen cemremppu 2017 r., ,,Cepauxa Ipombpruc” AACHILL craroun AOTOBOp 32
npoaax62 BbE hOpMATA HA HOTAPHAAEH AKT, Ha HEABIDKHM MMOT HA ITOA3EMEH rapax Ne2l,
HaxoAm ce Ha 1-Bo HuBO ¢ aapec: 1p.Codus, ya.“Axaa.Credparr Maasenos™ Ne76.

*[pes mecer; oxromepu 2017 1., »Cepanka ITpomrspruc” AACHLI ckAroumn:

- IlpeapapurtescH aorosop 3a nposau6a Ha HeaBWMHM HMOT Haxoaam ce 8 rp.Codous, ya.“Axan.Crechan
Maasenos® Ne76, amaprament Ne7E m mapxomscto Neld. [Torywena ¢ cyma B pasmep Ha 15 XHA.AB,
TPEACTABABALIA ABAHC MPH MOKYNKATA HA MMOTA CBIAACHO [IPEABAPHTEAHUA AOTOBOP.

- Oxonvatesen AOTOBOP 32 MPOAKGA, BHB (HOPMATA Ha HOTAPHAACH AKT, H2 HEABMMHM HMOT — oduc crpasa
»bHanec ueHTbp Bprs®, Haxoasa ce B 1p. Byprac, ya. ,,Llapuua Hoana® Ne 11-13,

- Oxonuaresen A0roBop 3a mpoaak6a , BbB (DOPMATA HA HOTADHAACH 4KT, HA HEABIDKMM HMOT HaXOAALL CE B
p.Cocun, ya.“Posoricku ussop™ Ne66, anapravent Ne2 u rapai Ne9,

*IIpes mecert moemspu 2017 r., ,,.Cepamxa Ipomspruc” AACULL cxaroun Aorosop 3a
npoAakba BB (pOPMATA Ha HOTAPHAACH AKT, Ha HEABHIKMM HMOT Ha anaprameHT Ne 7, ceKuus
E 1 napromacro Ne 14 naxoasmumn ce B 1p.Cocpus, ya.“Axaa.Crechan Maasenos* Ne76.

*I1Ipes mecen chespyapu 2018 r., ,,Cepauxa Ipormrspruc” AACHLI craroun:

- OxoH"aTeAeH AOTOROP 33 NMpoAxGa BB bopMaTa Ha HOTADHAAEH KT, HA HEABJDKHM HMOT Ha anapTaMeHT Ne
1, Haxoasm ce B rp.Cocun, ya.“Posonckn usgop NeGs.
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- Ilpeasaputeaen AoOroBop 3a mpoamxBa, HA HEABIKHM MMOT , HAXOAALL Ce B p.Braun, ya. “AyHasexa No24.
[Toayuenara cyma e B pasmep Ha 30 XHA.AB, TIPEACTABAABAINA aBAHC IIPH MOKYIIKATA HA HMOTA CBIAACHO
[IPEABAPHTEAHHA AOTOBOP,

- Aorosop BB hopMaTa Ha HoTApHaAew akT 33 0,41% HACAAHM YACTH OT 3eMA KbM anapraMedT Ne B 11, mase
Ne 11, coBerpeHOCT Ha APYHKECTBOTO, HAXOAAILH CC B rp. Copnn ya. ,,Axaa. Credpan Maasenop® Ne 76.

- Aorosop sep dopMaTa Ha HoTaprasen akT 3a 0,55% MASAAHM YacTH OT 3eMA KbM amapraMeHT Ne D 5, maze Ne
5, coOCTREHOCT Ha APYIHECTBOTO, HAXOAMIITH CE B Ip. Codbns ya. ,Axaa, Credpan Maasenon™ Ne 76.

-Aorosop BpB chopMaTa Ha HoTapuaseH akT 32 0,40% HACAAHH YACTH OT 3eMA KbM amaprameHT Ne A 18,
CoOCTBEHOCT Ha ADYHECTBOTO, HAXOAAILH CE B tp. Codonn ya. ,,Axan. Crepar Maasenos*™ Ne 76.

-Aoroecp B opmata Ha HOTapHAAeH akT 32 0,51% HACAAHH YACTH OT 36MA KbM anapramMent Ne A 14, mase 14
cOBCTBEHOCT HA APYIKECTBOTO, HAXOANLIH CE B rp. Codprta ya. ,,Axaa. Credarr Maaaenor™ Ne 76.

-Aorosop BB hopmMaTa Ha HOTapHaseH axT 32 0,42% HACAAHM YACTH OT 36MA KbM arraptameHT Ne E 11, maze 11
COBCTBEHOCT HA APYHKECTBOTO, HaxoAAILH ce B Tp. Cocbua ya. ,,Axaa. CTecban Maaaernos® Ne 76.

-Aocrosop BBB hopmata Ha HOTapHAAEH AxT 32 (,54%0 HACAAHH HACTH OT 3eMA KbM armapTamenT Ne B 4, mase 4
COBCTBEHOCT Ha APYKECTBOTO, HAXOAALIY CC B tp. Codomst ya. ,,Axaa. Credpan MaaseHOB” Ne 76.

-Aorosop BBB (popMaTa Ha HoTapHaseH akT 332 0,56% uaeasnn 9acTi oT 3eMa Kb amaptaMeHT Ne B 9, mase 9
COBCTBEHOCT Ha APYXKECTBOTO, HAXOAAILX ce B p. Cochun ya. ,,AKaa. Credan Maaaenos™ Ne 76.

*11pes meceu Mapr 2018 1., ,,Cepanxka IMpomsprac” AACHL ckaroun:

- MpeasapuTesen aoroop 3a mpoaakBa, Ha HEABHIKHM HMOT , HAXOAAI CE B 3eMAme , EMoHa® , 0B1IHEa
Hecebep. [MoAyuenara cyma e B pasmep ma 342 XMA.AB, IPEACTABAABAINA aBAHC OpPH [MOKyIIKATA HA HMOTZ
CBTAACHO MPEABAPHTEAHHA ACTOBOP.

-AoroBop 32 mpoawxBa BvB OPMAT2 HA HOTADHAAEH KT, HA HEABHAHM HMOT, HAXOAAL CC B rp.Buany,
ya“AyHaBcka® Ne24.

-Acrosop 3a nposaxGa BpB bopMATA HA HOTAPHAAEH AKT, HA HEABHKHM HMOT, HAXOAAII C€ B 3EMAHIIE
»EMoHa", 0bmumaz HeceGup.

-Aorosop BnE hopmara Ha HoTapuaeH akr 32 0,82% uaeaany uacte oT 3eMA KBM anaprameHT Ne C 1, mMaze 1
COBCTBEHOCT Ha APYecTBOTO, Haxoaaud ce B rp. Cocur ya. ,,Axaa. Credpan Maasenos® Ne 76.

*I1pes mecent mait 2018 1., ,,Cepanka Ipomsprre” AACHL craroum:

- Aorosop 3a nposwuGa FeB pOPMATA HA HOTADHMAACH AKT, HA HEABHXMM HMOT, HAXOAAIL CC B rp.Codpus,
ya.“Akaa.Creban Maasenos® No76, amapramedT B4 u mapko macto Nel5, azeano ¢ 0,94% HaeAHH HacTH oT
3eMAL,

*I1pea mecen ronn 2018 r., ,,Cepanka INpomsptuc” AACHLI craroumn:

- Aorosop 3a mpoaaxGa BB popmaTa Ha HOTAPHAAEH KT, H HEABHMHM MMOT, HAXOAALI Ce B IP.AHTOHOBO ,
Oya.“Tyaayium repoii™,
- Aorosop 3a npoamxba BLB copmaTa Ha HOTApHAAEH AKT, HA HEABHIKMM MMOT, HAXOAALL CC B rp.Bancxo,

mecTHOCT ,,Yaauu Basor®.

- Aorosop 3a npoaaxba BEB oOpMaTA HA HOTADHMAAEH AKT, HAa HEABMHM HMOT, HAXOAALL CC B rp.Codpnn,
yA-“Axas.Credan Maaacnor® Ne76, marass 7 3aeano ¢ 0,96% HaeaAHH yacta ot oBIIHTE HA BXOA B, u 3aean0
€BC CLOTBETHOTO NMPABO Ha Crpoex sepxXy VIIH.

- Aorosop 32 npoaaxGa psB hopmaTa Ha HOTapuasen akT Ha 0,20% MACAAHH YACTH OT 3€MA HA MMOT HZKOAAIL
ce B 1p.Cocbna, ya.“Axaa. Crecpar Massenos” Ne76.
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- Aorosop 3a npoanx6a Bs dopmara Ha HOTAPHAACH AKT, HA HEABINM HMOT, HAXOAAL e B Ip.llaoBauB,
g ¢
ya-“Hocndy Iluurep™ Ne3.

*I1pes mecen roan 2018 1., ,,Cepanka Ipomrsprac” AACHILI craroun:

- Aorosop 3a npoaa6a BB ¢opMaTa Ha HOTAPHAAEH AKT, HA HEABHIHM MMOT crpasa n YIIH, naxoasm ce
rp.Aom, ya.Ayrancka Ne37.

*I1Ipes mecen arryer 2018 1., »Cepanka [Npomrsprac” AACHLI cxaroum:

- Tlpeapaputesct aoroBop 3a npoaaw®a, Ha HEABHWHM HMOT GaHKOB oHc ¢ MpOMEHEHO NMpesHasHAYeHMe
JOOMATAIMH 3ACAHO C MACAAHM YacTH OT MpABOTO Ha COBCTBEHOCT BBPXY NO3EMACHMA HMOT, HAXOAALI ce
p.Codpns, ya.Axaa.Credbanr Maaaeror Ne76.

*IIpes mecen cenrremppu 2018 1., »Cepanka [Tpomepric” AACHLI craroum:

- Aorosop 3a npoaaxBa BLB hopmara Ha HOTAPHMAACH 4KT, HA HEABHIKHM MMOT CIPaad, HaxoAdw ce rp.Codns,
ya.Aere Ne17.

- IlpeaBaprteact AOTOBOp 32 MPOATKGS, Ha HEARIDKUM MMOT, HaXOasw ce rp.Kasapua, ya.,AoBpotiima Ne25,

- Ilpeapapuresen AOTOBOP 33 NpoAakOa, Ha HEABMMHM MMOT, HAXOAAIL Ce rpITazapancuk, ya.Koncranmnn
Beaunukos Ne24.

*TIpes mecen okTomspr 2018 r., ,,Cepanxa Ipomsprac” AACHII craroun:

- Aorosop 3a mpoaanda pbB cdopmara ma HOTADHAACH aKT, HA HEABFIKHM HMOT, HAXOAAIL CE€ B p.Codpun,
yA.“Araa.Crecpan Maasenos™ Ne76, Bankos ObHC C IPOMEHEHO NPEAHATHAYEHHE 300MATA3HH 3ACAHO C 14,72%
HAGAAHH YaCTH OT OOIIATE Ha BROA A, 338AHO CbC CHOTBETHOTO TpaBo Ha cTpoex Bupxy YIIH, kakto u 3aeano ¢
2,53% naeasnu wactn oT npaBoTo Ha cobcTEeHOCT BBPXAY PETYAHDAHHMA IO3EMAEH HMOT.

*Ipes mecenr aexemspur 2018 r., ,,Cepanka Hpomspruc” AACUL craroun:

- Aorosop 3a npoaaxBa BvB popmara ma HOTAPHAACH KT, HA HEABIDKMM MMOT, HaxoAMw ce B rp.[lasapax,
ya.“Koncrantne Beanuror® Ne24.

Hns. Umorm Has. amorm  Uus. amomn O0mo
-3eMHE - noAofipennsn - Crpaam
B/Yy 3emum

‘000 am. ‘000 am. ‘000 Ag. 000 aB.

Basancosa CTORHOCT 4 905 - 32173 37078
kbM 01 aayapm 2018y,

Hoponpuaobutw axrusn - - - -

Ormncany aktusn (2914) - (8 952) (11 866)

Herna newasba /(sary6a)
or ITpoMAHA B (108)
CIPaBEAAHBA CTOHHOCT

(600) (708)

Basancosa CTOHHOCT
KbM 31 sexemspr 2018r. 1883 - 22 621 24 504
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Hns. Mmote  Has.mMorm  Has. amotm O6mo
-3eMA - moAoOpenusn - Crpaam
B/y 3emu
‘000 as. ‘000 as. ‘000 as. ‘000 an,
Basancosa  croiimocr 6 088 - 37 865 43 953
xbM 01 aayapm 2017r.
HosonpuaoGuth akrusu - - - -
OrnrcaHy akIuBI (1 013) - {5373 (6 386)
Herna mewasba /(3ary6a)
oT IIPOM#AHA B (170} - (319) (489)
CITPaBEAAHBA CTOHHOCT
Barancosa  croiHOCT
xbM 31 Aexemspr 2017r. 4 905 - 32173 37078

5. HapecTanmam B ABIIEPHA ADY/KECTBA

APY)KCCTBOTO HMA CACAHHTC HHBECTHITHH B ABIICPHHE ADYAKECTBA:

Hime HA ABIIEPHOTO APYXKECTBO Kem  yaactme KbM yaacTue
31.12.2018 31.12.2017

‘000 as. % ‘000 as. %

Cepanka ITporsprac Koncyar EOOA, 65 100 65 100

6. Hematepmasum ABATOTpalimm aKTHBR

HemaTepHaAHme AKTHBH H2A ApyxceCTBOTo
HACHTHYHOCT., DBaAaHcoBaTa MM CTOMHHOCT
HpCAC’I‘ ABCHA 11O CACAHHA HAYIH:

65 65

BKAFOYBAT IIPHAODHT AHIIEH3 H KOPTOPATHBHA
32 TEKyINWs OTYETEH IICPHOA MOXE A2 Obae

IIpraobnTa ARnersn Apyrn Q6mo
‘000 an. ‘000 an. ‘000 as.

Oraerna croitmocr
Casao kb 1 auyapu 2018 r. 4 2 6
Hoponpuaoburi axrusu - - -
Caaao xpM 31 Aexemepu 2018r. 4 2 6
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Amoprazanna u oGe3nenxa
Caaao ke 1 aayapu 2018 .
AmMopTH3AUH

Caapo xnm 31 pexemepu 2018r.

BaaancoBa crodEOCT XBbM
31 Aexemepa 2018r.

Oraerra croiiEOCT

Canrso xpm 1 sayapu 2017 1.
Hosompuaobura axtesu

Casao xpM 31 Aexemspn 2017r.

Amopra3anua u oGe3menxa
Caapso koM 1 myapn 2017 1.
AMopTH3anus

Caaso xpM 31 Aekemspu 2017r.

Baaancosa cToMHEOCT KBM
31 AexemBpu 2017r.

7.

Tsproeckm B3emanna

27

- 2 2
- 2 2
4 0 4
IpaactuTa AEneHsH Apyrn Obmo
‘000 as. ‘000 aB. ‘000 amn.
4 2 6
4 2 6
- 2 2
- 2 2
4 0 4

7.1, Thproscku B3eManus - TEKyIIH

Texymu /a0 1 roansa/ THLProBcky B3eMaHuA KbM 31 Aexemepu 2018r. ca xaxto caeapa:

Basamcosa Baaascona

B3emane O6esnenka CT-CT CT-CT
31.12.2018 31.12.2018 B3EMaHE B3icMaHE
31.12.2018 31.12.2017
‘000 000 ‘000 ‘000
AB AB AB AB
A3U Kuporosacrpaxonane EAA, 0 1] 0 1
Mobuatea EAA 0 0 0 1
Apyrn 2 0 2 1
Hpeaocrasen aparc - Curnma 96 QOA, 0 0 0 116
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O6mo 2 0 2 119

7.2.Tbproecxu B3eManmA - HeTEKymIH

Herexyrum /uaa 1 roAuna/ teproeeku Bsemanms kem 31 Aexemepm 2018r. ca xaxto caeasa:

Baaancosa Baaamcosa
Baemane O6esmenxa CT-CT CT-CT
31.12.2018 31.12.2018 BacMane B3eMane
31.12.2018 31,12.2017
‘000 an ‘000 an ‘000 A ‘000 an
HMeau Pasxos I'eopruen 2 2 0 0
Meuxana Amanacos Kysmanos 2 (2) 0 0
Lisereann F'eoprues Feoprues 1 {1) 0 0
O6mo 5 (5) 0 0
8. Apyrm Bzemammn
Kbm Kem
31.12.2018  31.12.2017
‘000 as. ‘000 as.
Pasxoau 3a 6paemu neproan 2 3
Apyru B3emanmna 8 13
Hedunancosn axraen 10 16
9. Ilapwunm cpeacrsa
laprrasnre cpeAcTBa BRAFOUBAT CAGAHHTE KOMITOHEHTY:
KbM KoM
31.12.2018  31.12.2017
‘000 aB. ‘000 as,
Hapuann cpeactsa B 6poii u B Ganxu: 10 287 7 652
- BmATapcku Aesa 4 000 1823
- €Bpo 6 287 5829
Kparkocpounu semosmrn - -
- OBbATapcku Aesa - -
- eBpo - -
10 287 7 652
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10. CoGcTnen xammTaa
10.1. AxmEoHepeH KammTaA

Perncrpupanuar kanwras Ha ApyxecrBoro ce cperon ot 650 000 obuxHOBeHH AKIIHH C
HOMMH2AHA CTOHHOCT B pasmep Ha 1 AB 3a akrius. Bemuxu aximm ca ¢ npago ma MoAy4JaBaHe
Ha AMBUACHT M AMKBHAALMOHEH AA M IPEACTABASBAT eAMH raac or Obmoro crbpanue na
aKIHOHEpUTe Ha APYXKeCTBOTO.

Kom KM

31.12.2018 31.12.2017

‘000 as. ‘000 aB.

H3AaAeHH M HAITBAHO ITAATEHH AKIMH: 650 650

- B HAY4AOQTO Ha TOAKHATA 650 650

- H3ABAEHH ITPE3 TOAHHATA - -

AKITHH HM3A2ACHH H HAITBAHO IA3TEHH 650 650
O6mo axnum, oTOpH3IEpPAHA KBM

31 aexemspu 2018r. 650 650

CouceksT Ha OCHOBHHTE AKIMOHEPH Ha APY}KCCTBOTO € IIPEACTABCH KaKTO CACABA!

Ksm 31.12,2018 KM 31.12.2017
Bpoii aknaa % Bpoii aknaon %
BK Meunnaxmar EQOA 64 448 9,915 64448 9,915
Beceaa Ornsnora Kioaepa-Cranxosa 578 895 89,061 578 895 89,061
Maprun [Terpos Cranxos 6500 1,00 6 500 1,00
Apyra puanveckn Anma 207 0,032 207 0,032
650 000 100,00 650 000 100,00

10.2. TIpemmen peszeps

[Ipemmitrmat peseps na Apymectoro e opMupan upes emucusra or 150 000 6pos mpaea,
U3A2ACHH BBB BPDB3KA CBC 3AABAKHMTEAHOTO ITBPBOHAYAAHO YBCAHYEHHE HA KAITHTAAA HA
Apyxectsoto. Ipasata ca mpoaaaeHn mo 12,697 AB. BCAKO €AHO. Ilpemuiinuar peseps e
HAMAACH € KOMHCHOHHATA Ha HHBECTHUMOHEH HocpeAHHK Byabpoxspc AA, obcayxsaa
EMIICHATA.

11. 3aemn
11.1. Asarocpounn 3aemm

Ha 14 mair 2008 r. “Cepamxa Ilpomspruc” AACHLL ckarousa obamranmonen 3aeM, IpH
CACAHHTE JCAOBHS:

OBma mommmana croftnoct (pasmep ma ofAwuTarmonmma saem) - 30 000 000 (tpuaecer
muanona) Espo, pasipesesen B 30 000 (tpuaecer xmamau) 6pos GesHAAMYHH, TOHMEHHM,
obukHOBeHH, cBOBOAHO ITPEXBBPAAEMH, AMXBOHOCHH OOAWTALTHH, BCAKA €AHA C HOMMHAAHA
croitrocT ot 1 000 (xianaa) Espo;
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® xynoH — 6.5% (lecr 1AO H IIET A€CETH MTPOIIEHTA);
® CpOK A0 mapexa Ha obamranmwre — G0 (IecTaecer) Mecema, CYHTAHO OT AATATA Ha
EMIICHATA;
®  A4Ta, OT KOATO Tede cpoka — 14 maii 2008 r.
¢ A2TH HA NAAUIAHMA: 32 TAABHHILA — EAHOKDATHO, B CPOK OT 7 (CEAEM) AHM OT AaTATA Ha
naaexa, T.6 He Mo-kbcHO oT 21.05.2013r.; 3a AuxBenm maamanms: 74.711.2008z,
14.05.2009:., 14.11.20092, 14.05.2010., 14.11.20102, 14.05.2011z, 14.112011,
14.05.2012:z., 14.11.20122.,14.05.2013,
B cayuad, we damama sa naamane coonadne ¢ wgpatbomen den, maawanemo e ce U3BBPMY HA MePBUA
pabomen dext caed mosa.
»Cepamxa Ilpormmspruc” AACHLL ynpakss KoA OIMMATA CH 32 [OTACABAHE HA YacT OT
H3ARACHHA OT ADYKecTBOTO OBAHTALIMOHEH 32€M, 33€AHO C AMXBEHOTO IIAAINANE, ¢ maaex 14
Hoemspu 2009 r.
Apyxecrsoto norack 4 000 000 eBpo or raasHmuaTa Ha wema or 4010 000 €BpO, upes
TPOIOPIHOHAAHO HSMAAIIAHE HA YacT OT TAaBHHIATa mAM 133.333 espo npw mema ot
133.667 espo 3a eaHa obAmramma (chraacmo ycAOBHATA IO 3aeMa, ,,Cepauka [Iporrspruc”
AACHII moxe Aa moracu IIPCACPOYHO 9acT OT 3aeMa Ha Ierata Ha 100.25 % 3a 100 % oT
TAABHMIIATA).

Ha 3 aexemppu 2010 r. ce mposeae ofmo cnbpanue Ha oBAuratmonepuTe Ha ,,Cepanka
Hpomspruc” AACHL], Ha koero 6fXa mpHeTH NPOMEHH B JCAOBMATA IO IIOTACABAHE Ha
32€Ma, KAKTO CA€ABZ: 1) YABAXKABAHE HA CPOKZ AO IMAAEKA HAa CMHCHATA, ChOTBETHO HA
aMOPTH3ALMA Ha rAaBHHIETA € 00 Mecella, npH 3amaspaHe Ha ITAAGKHTE HAa AHXBEHHTE
UA2IIAHAA Ha 14-TO 9HCAO Ha M. Maif M M. HOEMBPH OT BCAKA TOAHHA HA ADAKEHHA CPOK 1
2) IpeAOCTABAHE HA BbH3MOKHOCT Ha ,,CepAmxa Hpomspruc” AACHILL Aa ynpaxmssa
TPEABMACHAT2 B YCAOBHATA HA 3aeMa KOA OILIUA (FH3MOXHOCT 32 IIPEACPOYHO TTOTACABAHE Ha
TAABHMUIATA) HE CaMO Ha ITAAEK HA AHXBEHO ITAAIIIAHE, 4 KbM BCEKH EAHH MOMCHT OT CpoKa Ha
OBANTAUHOHHEA 32eM, APYIKECTBOTO A2 MOXE A2 [TOTACH [IPEACPOYHO HAAaTa HAM 4acT (Bes
OTPAHHYEHHA B Pa3Mepa i) OT HEMAASKHPAAHA PA3MEP OT TAABHHIIATA HA OOGAHTAITHETE Ha
uena 100.25 % 3a 100 % raapmmma.

AaTuTe 32 nARUIAHMA B YABAKEHWA CPOK, Ca: 32 TAABHMIATA - EAHOKPATHO, B CPOK OT 7
(ceAeM) AHH OT AaTara Ha masexa 14.05.2018 r., 1.e me mo-kbcHO oT 21.05.2018 T.; 32 AMXBEHH
maawanms: 14.71.2013z2, 14.05.2014z, 14.11.2014z, 14.05.20152, 14.11.20152, 14.05.2016:,
14.11.20162., 14.05.20172, 14.11.20172., 14.05.2018:.

*Ha 20 romm 2012 r., CpBeTsT HAa AHPEKTOPHTE IIDHE peINeHHE, APYXECTBOTO A3 ITOTACH
mpeacpodro ma 20 roawm 2012 r., act oT raaBHuMNaTa o obAuTanmonen 3aem ¢ ISIN koA
2100008080. ,,Cepaura Ilpomrspric” AACHLL moracm 1 200 000 (eAMH MHMAHMOH H ABECT2
XHAAAM) €BPO OT IAABHHMIATA Ha neHa oT 1203 000 (eAmn MHAHOH ABecTa M TPH XHASAH)
€BpO, Ype3 IIPONOPIHMOHAAHO H3IAAINAHE HA YACT OT TAaBHHIIATA 33 BCAKA OBAMTALMA HAH
mpu 30 000 6pos o6Aurarmm, 40 espo npu mena ot 40.10 €BPO 33 eAH2 obAMTaIHS.

*I1pes Hoemspu 2013r. ChBeTsT Ha Aupektopure mpue pelenne , APYKECTBOTO AQ ITOTACH
1peAcpouHO Ha 19 Aexemsprr 2013r. , wact oT raasrHuaTa o o6AHranMoHen 3aeM ¢ ISIN koa
2100008080. ,,Cepanxka [Tpomspruc” AACULI moracu 1 080 000 /eans MHAMOH ¥ oceMaeceT
XUASATT/ €BPO , UpE3 NPONOPUMOHAAHO H3HAAIAHE HA YACT OT TAABHHIIAT? 32 BCAKA
obamranua mau 30 000 Gpos obaurammm, 36 espo mpm wema or 36,09 €BPO 33 €AHa
obamTanys.
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*11pes Centemppu 2014r. CoBeThT Ha AHMpeKTOpPHTE IpHE DEIIEHHE, ADYKCCTBOTO AA TIOTACH
npeacpouno Ha 31 oxromppu 2014r., wacT or raaBruuaTa 1O obAHTanHOHEH 3aeM ¢ ISIN koa
2100008080. ,,Cepanka Ipomspruc AACHIL noracu 1 010 000 (eamn Muamon u aecer
XHASIAM) €BPO, Hpe3 MPOINOPLHOHAAHO H3NAAINAHE HA YaCT OT TAaBHHIMATA 33 BCAKA
obawnranmsa uau 33,67 eppo npu tena ot 33,75 eBpo 3a eAna oS Aurarms.

*llpes HOam 2015r. CosernsT ma AupeKTOpHTE Hpiie DEIIEHHE, ADPYXKECTBOTO AA IIOTACH
npeacpouno Ha 02 Cerrremppu 2015r., wacT or raaBHMUAT2 10 obAMranmonen szaem ¢ ISIN
koA 2100008080. ,,Ceparxa Ilpomspruc® AACHILL moracm 1 020 000 (eams MuamoH H
ABAAECET XHAAAM) €BPO, YPE3 IIPOIIOPLHOHAAHO M3IAAINAHE HA YACT OT TAABHUIIATA 33 BCAKA
obanramus mau 34,00 espo npu rera ot 34,085 eBpo 32 eaHa 06 AmTaIm.

Ha 10 mait 2016 r. ce npobeae m3pbHpeAHO oOwIo chBpanme Ha OBAHTAIHOHEpHTE Ha
»Cepanxa Ilpomrspric” AACHL, na xoeto Gertie npuera IpOMAHA B [apaMeTPHTE HA ITHPBA
emucua obauranmn, ISIN xoa BG2100008080 xakro caeapa: 1) Ilpomama ma amxsata mo
obAuTAMOHHMA 32eM OT 6.5% Ha 1%, cuurano or 11.05.2016r., 2) VabaxapaHe Ha CpoKa Ha
maaexa ¢ 60 mecema - or 14.05.2018r. ao 14.05.2023r. TpH 3amIa3sBaHe HAa IAASKHTE HA
AMXBEHHTE IAAMAHHMA H2 14-To umcAo Ha M. Malf W M. HOEMBPH OT BCAKA TOAMHA Ha
YABANEHHA CPOK, 3) [Ipomana na cpokoseTe 3a aMOPTH3ALMA Ha TAasHMIATA, 4) [IpHemane na
aKTyAAM3HPAH IIOTACHMTEAEH IMAAH HA4 I[IAAINAHHMATA HA TAZBHHIIA H AHXB2a, BKAIOYBAIL
IPOMEHEHHTE € DEIIEHHETO Ha obmIoTo chbpamme ma obaurammonepure or 10.05.2016r.
CPOKOBE 32 AMOPTH3ALMA HA TAABHHIIATA U IPOMEHEHHA AUXBEH [IPOLIEHT [0 ODAHTALOHHHUA
3aeM.

Cpokosere 32 aMOPTH3AIMA M IAAIIAHMA ITO TAABHHIATA CA KAKTO caeaBa: 14.05.2016: -
500 000 espo, 14.07.2016e. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
eepo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpokoBeTe 32 AMXBCHHTE NIAALUAHMA ca caeanure: 14.05.20162., 14.11.20162, 14.05.2017z.,
14.11.20172., 14.05.2018z., 14.11.2018z., 14.05.2019.., 14.11.2019z., 14.05.2020¢., 14.11.2020:.,
14.05.2021e., 14.11.2021z,, 14.05.20222., 14.11.2022:., 14.05.2023:.

*Ha 14 Mait 2016r., cpraacHO HOBmA ITOTACHTEAEH IAAH, ApyxecTsoTo morack 500 000
(LETCTOTHH XHASAM) €BPO OT TAABHHLATA Mo obAmraumoneH 3aem ¢ ISIN koa 2100008080.,
pe3 NPONOPIIMOHAAHO H3IAAIIAHE HA YaCT OT TA2BHUILATA 32 BCAKA obanranmsa 16,6667 espo.

*Ha 14 10An 2016r., cbraacHO HOBHMA TIOTACHTEAEH IIAAH, Apyxectsoto roracu 270 000
(ABECTAa M CEAEMAECET XHMASAM) €BPO OT TAABHHIATA MO obAmranmoHen saem ¢ ISIN koa
2100008080., upe3 MPOIOPIHOHAAHO H3IAALIAHE HA YACT OT FAABHHIIATA 34 BCAKA OBAHMTAIIMA

9,00 espo.

*Ha 14 Cenmrremepu 2016r., cbraacHO HOBUS ITOTACHTEAEH ITAAH, apyxectBoto noracu 270 000
{ABECTa M ceAGMAECET XHAMAM) €BPO OT TAABHHLATA Mo oBAmraunmoneH 3aeM c ISIN koa
2106008080., upe3 TPOMOPHMOHAAHO M3MAAIIIAHE HA YACT OT TAABHHIIATA 32 BCAKA OBGAHTALIHA
9,00 eepo.

*Ha 14 Hoemspu 2016r., CbrAaCHO HOBHS IIOTACHTEAEH IIAZH, APYKecTBOTO moracu 270 000
(ABECTA M CCACGMAECET XHAMAH) €BPO OT TAABHHINATA 110 obAmraumoneH 3saeM ¢ ISIN xoa
2100008080., upes IPOIOPIHMOHAAHO H3ITAANAHE HA YACT OT TAABHHIIATA 33 BCAKA ODAHTAITHS
9,00 espo.
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*Ha 14 Anyapu 2017r., cbraacHO HOBHA HMOTACHTEAEH IAAH, Apyxecteoto moracu 270 000
(ABECTa M CEACMACCET XHAAH) €BPO OT TAABHHIATZ 1O OBAMTAIHOHeH saem ¢ ISIN koa
2100008080., upes OPOIIOPIHOHAAHO W3IIAAIIAHE HA YaCT OT FAABHHIIATA 332 BCAKA OOAMTALIHs
9,00 eBpo.

*Ha 14 Mapt 2017r., chraacHO HOBHUN ITOTACHTEAEH IIAAH, apysxectsoro moracu 270 000
(ABECTa W CEACMAECET XHMAAAM) €BPO OT TAABHMIATA IO obamranmoxen 3aeM ¢ ISIN koA
2100008080., upes MPONOPLUHOHAAHO H3ITAAIIAHE HA YACT OT TAABHHIIATA 32 BCAKA ODAMTAINIA
9,00 espo.

*Ha 14 Maft 2017r., CBTAACHO HOBHA TIOTACHTEAEH IIAZH, APYXECTBOTo morack 270 000
(ABECTA M CEACMAECET XMAAAH) €BPO OT TAABHHLATA 1O OGAMranmomeH saeM ¢ ISIN koa
2100008080., upes MpONOPLHOHAAHO H3IIAAIIAHE HA YACT OT [AABHHIATA 33 BCAKA OBAHIALHS
9,00 espo.

Ha 04.09.2018r. ce nposeae saceaanye na CpbBeTa Ha AHpexTOpHTE Ha «CepAMKa [IpormrspTacy
AACHLI u ce B3e pernenne Apyxectsoto aa YOPLKHH KOA OITLIHATA, CbIAACHO YCAOBHATA IO
m3A2A€HATA OT ApymectBoTo emucHa obaurammm, ¢ ISIN xoa 2100008080 aa moracm
HMPEACPOYHO YACT OT rAaBHHIATa IO 32eMa. V1 ma 5 oxromspu 2018r. moracm wacr ot
rAasHuMATA B pasmep 6 570 000 /irer muamona nercrotun u ceaemaecer xuanau/ espo.

Kom 31 aexemspa 2018 r., menmoraceHaTa YacT OT CAABHHIIATA 11O ODAMTAITMOHHHS 3aeM e 13
000 000 /tpmmasecer muAmoHa/ eBpo pasmspamm ce ma 25 425 790 /Ascaecer um mer
MHAHMOHA I€THPHCTOTHH ABAAECET H IICT XUAAAY U CEAEMCTOTHH K A€BETACCET/ A€BA.

IIrammanmATa 110 ODAMTALIHOHHEA 3acM C2 H3BBPLICHH [PH CI23BAHE HA HIHCKBAHHATA Ha
HapeaBa Ne 8 3a LleHTpasHuA AemosuTap 3a IeHHH KHIDXA K [pasuanmka na Llerrpasnus
ACITIO3HTAP.

11.2. Texyma 9acr OT HeTEKyIIHTE 3AABAIKCHA

llosuimara ,, Tekyllla 9acT OT HETEKVIHTE 3aABAKEHHT B pasmep Ha 33 x@a.as. xpm 31
Acxemppu 2018r. ce dopmupa oT cymata Ha AHXBHTE, KOMTO ADYKECTBOTO HAYHCAABA 11O
ODAWTAUHOHHMA 3a€M H KOHTO APYXECTBOTO ABAXKY Ha obauTaroHepuTe, 3aABAKEHHATA HA
ApyxecTBoTO 3a IMOTACABAHE HAa AMXBEHHTE [AALNAHYA CE H3ITHAHABA upe3s GAHKOB [PEBOA KbM
LA B cpox or 4 (dernpir) paBoTHH AHM IIpPeAM AATATA Ha MaAexa Des Aa ce Opon aaTata Ha
maaexa. LIeHTpaAHMAT AEMO3HTAD HMPEAOCTABA HA ADYKECTBOTO KHHIA Ha obAnTalHoOHepHTE,
KaTO B KHHIATA CC BKAIOWBA I M3YHCACHATA CYyMa 34 IAAINIAHE KbM BCEKH OBANTALMOHED.

Ha 1511.2017r. cBbc cpaelicTBuerc ma »LlenTpaseH aemosurap” AA ma “Cepanka
[porrspruc” AACHLL e msparen LEI xoa. Ipes noemepu 2018r. e maarena Takcata 3a
yAbAxasaHe cpoka Ha LEI xoaa Ao Hoemspn 2019r.
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11.3. Tsprosckm 3aabrxeras

KM KM
31.12.2018  31.12.2017
‘000 as. 000 as.

Tonaodurarus Codun AA - 4
EBH Bsiarapus Eaextpocrabassane AA - 1
Ounenwnreacka Excriepria I'pyma EQOA - 1
IIpea. aBarc — TaoBba Mapxer Tpexbpu @eua EOOA 12 -
YE3 Tpeiia boarapus EAA 3 4

15 10

He ca mpeacrabenn CIIPABCAAMBH CTOMHOCTH HA THPIOBCKHTE H APYTH 3aABAMXEHHUSA, THI KaTO
TOOPaAH  KPATKOCDOYHHA MM XapakTep, PbKOBOACTBOTO H4 ApyxecrsoTo cumra, de
CTOMHOCTHTE, IO KOHTO Te ca TPEACTABEHH B (aAaHca, OTpPasaBaT TAXHATA CIIPABEAAHBA
CTOHHOCT.

114. TeproBcxm 3aAbLAMKEHHESA KhM CBBP3AHA ARANA

Kem Kmm

31.12.2018  31.12.2017

‘000 as. ‘000 an,

Cepauxa ITporrspTac Koncyar EOOA, 13 1
13 1

11.5. 3apnaoxenun 3a AuBmACHTH

Koum Km

31.12.2018  31.12.2017

‘000 ax. ‘000 as.

3aABAKEHHA 34 AHBUAEHTH - -

Ha 29.06.2018r. ce mpoBeae peaosro OBuro cebpanne Ha akumonepute Ha ,,CepAmKa
Hpomsprac AACHLI, Ha xocto 6 npuero pemenne 3a pasmpeaeasHe Ha Ievasbara Ha
Apyxectsoro 3a 2017T. B pasmep Ha 656 500 AeBa o 1,01 AeBa GpyTeH AMBHAEHT HA KIS
HanaammaHeTo Ha AMBHAEHTa € u3BbpIeno Ypes Llenrpasen Aenoswrap ma 25.07.2018r.

12. Pazxoaud 3a mepcomaa
Pasonprre 3a BB3HAIDAMACHHMA HA [IepconaAa BKAKOYBAT:

KoM KeMm

31.12.2018 31.12.2017

‘000 aB. ‘000 as.

Pasxoas 32 samaaru 112 111
Pasxoam 3a conmasnm OCHTYDOBKH 7 6

119 117




wCEPAHKA INMPOITRPTI P AACHTT
Mewourterr Purarwos Omuem
01.01.2018:.-31.12.2018:.

13. Apyrm zaabaxenna

[Toayuen aenosuTH OT KAREHTH
Ipaxoan sa 6paerm TIEPHOAH

Apyru

14, Ilpaxoam

[Ipuxosm ot IpoA®KOA HA HEABMKIHME HMOTH

HPHXOAPI OT HACMH H YIIpaBACHHEC HA HEABIHIKHMH HMOTH
HPHXOAH OT IIPEOICHKA HA HHBECTHIHOHHI HMOTH

Apyrn

i4

Kem KbMm
31.12.2018 31.12.2017
‘000 Ab. ‘000 as.
81 101
91 65
34 33
206 199
Ksnm Kem
31.12.2018 31.12.2017
‘000 as. ‘000 aB.
16 477 6519
551 2 829
13 1
54 186
17 095 9 535

IIpes mecew asryer 201 7r ACTOBOD 32 HACM HA HEABHXHMM HMOT HAXOIALl Ce B rp.Cocdus,
6yn.Ilap OcsoGoauTen“ Ne6 ¢ 3AZI“ZI3H* ce npexpati nopamy U3THYAHE Ha Cpoka.

/loroBopET € MoHOBEH 3a 4acT OT crpasara.

15. Pasxoam 3a poEmMEAR yeAyrH

PHSXOAI'ITE 34 BPBHIITHH YCAYIH BKAIOYBAT;

Komucuonsa o6cayrsane nusecruimonsy mmory
Komrcuonna npoaax6a HeapmxmM umoT
Cueropoano obcayxsane u oAnT
3acrpaxosku

Takcu / cbAeOHM, HOTRpHAAH, ADyTH/
Tomaoeneprus

Teaechorn

Boaa

EAextpoeneprus

KoncyAtancxu yeayru

[Toaappixka acancsopn

Oxpana u COT

Kem
31.12.2018
‘000 as,
78

12

8

20

20

1

e

(LI N B o

KoM
31.12.2017
‘000 as,
78

52

]

25

19

6

1
1
8
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Pasxoau 3a mpoekto ypasaenue — CMP, o6caeapane
Excnepraa ouenxa na mmoTn

Apyre BLHIIHEK yeayTH

16. Apyru paszxoan
CymuTe Ha APYTHTE PA3XOAM Ca CAEAHUTE:

Pasxoa 3a HenpH3HAT AdHBUEH KPEAHT
Pasxoa 3a Taxca cmer
Pasxoa 32 AAHBK HEAKIDKIM HMOT

Apyru

17. PuBaHCOBE Pa3X0AM B (PEHAHCOBE PAXOAR

35

207 74

1 7

17 26

393 N
KoM KeM
31.12.2018 31.12.2017
‘000 A=, ‘000 as.
24 29
113 150
57 66
27 -
221 245

q)HHaHCOBHT € Pa3X0AM 32 OPEACTABECHHTE OTYETHH [IEPHOAH MOIaT AQ 6‘I:A3T AHAAH3HUDAHH

KAKTO CAEABA!

Pa3xoAu 32 ANXBH ITO OGAHTAIINOHEH 33eM
Pasxoau npu npeoncHka Ha UYHKAQ BAAYTA
Apyra dbuHancoBu pasxoAn

Punancosm pa3xoau

Kem KbM
31.12.2018 31.12.2017
‘000 as, ‘000 as.
352 386

- 1

63 3

415 39

DuHaHCOBITE IIPHXOAM 34 IIPCACTABEHHTE OTYETHH IICPHOAN MOTaT Al G'bAaT AHAAH3HPAHH

KAKTO CA€ABA:

Ipuxoan ot AuBHACHTH
PAHAHCOBH HPHXOAH

KeMm KM
31.12.2018 31.12.2017
‘000 aB, ‘000 AB.

- 50

- 50
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18. CaeaxH chC CBBp3aHN AEOA

Tpaﬂsamnn"ne ChbC CB'bPSaHPI AHIIQ HE ca I/ISB'I:)PUIBHHH IpH CIICIIHAAHH YCAOBHAL

18.1.  Caesxm c ABIepEE UpeAnpRATES

KbpMm KbM
31.12.2018 31.12.2017
‘000 aB, ‘000 aB.

[loAyuenu AuBHACHTH

- oayuen amsupent or Cepamra ITpomspric Koncyar EQOA - 50
- Cwrasorosop 3a maeM cuc Cepanka Ipomspruc Koncyar BOOA, 12 11
12 61

KoM KoM

31.12.2018 31.12.2017
‘000 as. ‘000 an.

Noxynxa ma ycayra
- Cora.aoroBop 32 obeayxsane coc Cepanxa [Tpomrsprac Koncyar 138 312
EOOA

138 312

18.2.  Caeaxn: ¢ xAIO9OB ynpaBaerCcKu uepconas

Karouopuar ynpassenckn nepcomaa ma ApyKecTBOTO BKAIOUBA uAcHOBeTe Ha ChBera Ha

Aupexropure. BnaHarpakaenuara na karoqopms YIPABACHCKH ITEPCOHAA BKAIOUBAT CAGAHHTE
pasxoam:

KeMm KoM

31.12.2018  31.12.2017

000 as. ‘000 a=,

Pasxoan 3a BB3HArpaXAcHEA 107 108
Pasxoaw 3a cormmaanu OCHTYPOBKH 4 5

O6mo m 113
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18.3 CaeAxw ¢ Apyru cenp3anm arna
Kbm Kem
31.12.2018  31.12.2017
‘000 as, ‘000 an.
Pasxoau 3a apxBu (352) (386)
- BK Menunaxmsuar EOOA, (352) (386)
Horacapane raasanmna o6anranmonen saem (12 850) (1584)
- BK Mennaxarsar EOOA (12 850) (1 584)
llpuxoan ot Haem 76 70
- AEKC AA 57 39
- Pusmepa AA - 4
- Mnrepxorea Canaancku Buarapma AA - 5
- Korrpakr Ansunr EOOA — B Anxsuaanus - 2
- Ilaaeno EOOA i 2
- banka AuBeaommbrte EOOA 1 2
- Pusmepa Tpasea EOOA, 12 8
- BK Mennaxabar EOOA, 5 8

19 Ileanm m moAMTAKA Ha PHLKOBOACTBOTO MO OTHOIICHHE yupapacHME Ha PHCKa

ApyxectBoTo € u3AOKEHO Ha I1432PEH PHCK M NIO-KOHKPETHO HA PHCK OT IPOMEHM BbB
PAAYTHHA KypC, AMXBEH DHCK, KAKTO U PHUCK OT MPOMSHATA HA KOHKDETHH LIEHH, KOETO e
ADANGT HA ONEPATHBHATA M HHBECTHLIMOHHATA A€HHOCT Ha APyXCCTBOTO. Vipasaenuero Ha
pucka Ha ApyXecTBOTO ce ochIuectsBsBa OT Obcayxmaioro ApyxecTBo 8 CBTPYAHHYIECTBO
cbc ChBETA Ha AHPEKTOpHTE. I1puopurer Ha prroBOACTBOTO € A2 OCHIYDH KPATKOCPOYHHTE H
CPCAHOCPOYHH MAPHYHH ITOTOIM, KATO HAMAAM HM3AATAHCTO CH Ha puck. Anarocpounure
(OHHAHCOBM MHBECTHIHH ce YIPaBAAIBAT, TAKA Y€ A2 HMAT ABATOTpAHHA BH3BpaIIAEMOCT.
Hait-sawimvnre unancoru PHCKOBE, Ha KOUTO € H3AOKeHO ApyxecTBOTO, ca n3bpoenn mo-
AOAY.

19.1 Baayren pack

[To-roasvata wacT oT caeAxiTe mHa ApyxectBoTo ce ocbimecTBsBaT B BbArapcku aesa.
Tpansaxumn ma Apyxectsoro, ACHOMHMHUDAHH ITbPBOHAYAAHO B €BPO, HE H3AATAT
ApyxectBoTo Ha BAAYTCH PHCK.
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19.2 Amxsem pmcx

[MoarTurata Ha ApyxecTBoTo € Hacowema KbM MHHMMH3MPAHE HA AHXBEHHS DHCK IIpH
ABATOTpaiHO bUHAaHCHPaKe. 3aTOBA ABATOCDOYHHTE 326MH C2 OBHKHOBEHO ¢ dbukcupanu
AWXBEHH ITPOIIEHTH.

19.3 Kpeamren pack

Hanaranero na ApyxecTBoro Ha KpeanTen PHCK € OrPaHHYEHO AC pPasMepa Ha GAAZHCOBATA
CTOHHOCT Ha (PHHAFICOBHTE AKTHBH, TPH3HATH KbM AaTaTa Ha Basarca,

APYKECTBOTO PEAOBHO CAEAM 33 HEMSTBAHEHHE HA 32AHAKEHHITA Ha KAHEHTHTE M HAa APYTH
KOHTPar€HTH KbM APY?KCCTBOTO, YCTaHOBCHH PIHAHBHAY&AHO HAHW HA IPYHH, H H3ITOA3BA Ta3d
HH(POPMALIHS 32 KOHTPOA H2 KPEAHTHHA PHCK.

PrropoacTsoTo Ha ApymectsoTo cumTa, we BCHYKH TOPECTIOMEHATH (PHHAHCOBH AKTHBH,
KOMTO He ca GHAM OBe3LeHMBAHM Npes MPEACTABEHHTE OTIETHH IEPHOAH, ca (bUHAHCOBH
AKTHBH C BHCOKA KDEAMTHA OLIEHKA, BKAIOUHTEAHO M TE3H, KOHTO CA C HACTBITHA [IAAEK.
Apyxectpoto HAMa oGesmeuenns, ABPXAHH KATO TapaHIMA 32 (DHHAHCOBHUTE CH AKTHBH.

Ilo oTaomremme ma Thprosckure m Apyrm B3emamma ApyxectBoro He € wanomeno mHa
SHAMHTCACH KPCAHTEH DHCK KbM HHTO €AMH OTACAGH KOHTDATCHT HAM KM Ipyma or
NOHMTPATEHTH, KOHTO HMAT CXOAHH XapakTepHcTukyu. Kpeswrnusr puck oTHocHO MAPHYHY
CPEACTBa B ApyTH KpAaTKOCPOYHH (DHHAHCOBH AKTHBH CE CYHTA 33 HECBIIECTBEH, Thil KATO
KOHTpareHTHTe €2 G6aHKM C AOGpPA pemyTalMs M BHCOKA BHHINH2 OEHKA Ha KPEAHTHHSA
pedTHHT,

19.4 AnxBuseH pHCK

ApyxecTBOoTo mocpema HyRAUTE CH OT AMKBHAHK CPEACTBA KATO BHHMATCAHO CACAH
TAINAHUATA IO MOTACHTEAHITE [IAAHOBE Ha ABATOCPOYHHUTE (hUHAHCOBH 3AABAKEHHA, KAKTO
¥ HSXOAMIINTE NADHIHE IOTOUM, FH3HHKBAIM B XOA2 Ha ONEPATHBHATA ACHHOCT. Hyxanre
OT AMKBUAHH CDEACTBA C€ CAGAIT 32 DASAUYHH BPEMEBH [ICPHOAU —EKEAHCBHO U
CECCAMUMHO, KAKTO ¥ Ha basata Ha 30-Anesnu npornosn. Hyxaure or Anxemamm CPeACTBa B
ABATOCPOHEH MAAH — 3a repuoAn or 180 u 360 Amm, ce ompeaeasT Meceano. ApyxecTsoTo
ABP#H IIapH B BPoi, 33 Aa ITOCPeIa AMKBHAHNITE CH HYHAH 32 meproAn A0 30 aAnm.

20 IloamTmxa m npomeAypu 3a YUPABACHHE HA KANMATAAA
Ieamre ma Apy}xecmdro BBE BPB3KA C YIPaBACHHE HA KAITHTAAA Ca;
L Aa OCHI'YPPI crocoBHoCTTa HA APY}KCCTBOTO Aa ITPOA'LA}KH Ad CT)LT.ICCTBYBB. K4aTo
ACHCTBALIO ]'IPCAITPHHTHC u
*  A20cuTypH aA€KBATHA PEHTABHAHOCT 32 aKIHOHEPHTe.
KaTo OHPCACAH LICHaTa HA ITPOAYI(TH’I‘G H YCAYFHTC CH B CBOTBETCTBHE ¢ HHBOTO HA PHCKa, ImpH
CIIA3BaHEe Ha HOpMa'I'HBHI’ITC H3IHCKBAHHA.
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21 Nadopmamua mo w=a.25 or 3axoma 3a APY?KECTBATA CBC CHEMUAAHA
HHBECTHNHOHHA MEA 32 Pa3KpuBade Ha HH(DOpMAaNA.

21.1  OrHOCmTEAEMA AsA Ha AKTHBATE, OTAAACHH 32 NOA3BAHE Cpemy
3amAamane, capAMo ofmus pasmep Ha CEeKIODATH3HPAHATE AKTHABH,

KoM Aatata Ha oTyera OTHOCHTEAHMAT AfA HA OTAaAcHMTE 32 HOA3BAHE CPEINy 3alAamiaHe
HEABIDKITMH MMOTH ¢ B pasmep Ha 18.37% cropsmvo oburms pa3sMep Ha CEKIOpPHTH3HMpPaHHTE
AKTHBH.

212 Hadopmanma 3a TpoAaxk0Ga AR LOKynKa Ha HOB AKTHB Ha CTOHHOCT,
HAABUINABAIOA C 5 HA CT0 CTOMMOCTTA Ha CEKIOPHTHIAPAHATE AKTHBH,
KAKTO W 32 TAKHBA CACAKH, H3BLPHICHH CACA AATATA HA M3TOTBANE Ha
MeXKAmHHEAA (PpAEAHCOB OTUeT,

Ha 27.03.2018 r. ,,Cepanxa IIporsprac” AACULI craroun AOTOBOD 32 mpoAaxB2a BB
dopmaTa 1ma HOTapHAAEH aKT ¢ IMeTsp AHTOHOB AHTEAOB HA CACAHHTE HEABHKIMHE HMOTH:

1. IIO3EMAEH HMOT c uAeHTHEGEKaTOp Ne 27454.29.13 no KaAaCTpaAHaTa
KapTa H KaAaCTPAAHHTE PETHCTPH Ha ¢. Emona, ofmr, Hecebpp, 06a. Byprac, oaobpenn cbe
3amopea Ne PA-18-47/03.10.2005 r. ma Mamsarmreanms AVIDEKTOP Ha AreHius o
KaAacTbpa, € aApeC Ha IMO3EMAEHHA HMOT: ¢, EMOHa, MecTHOCT wMerasro Aaau®, ¢ naom or 18
365 xBM., c Tpaiino NPCAHAZHAYEHHE HA TEPHTODHATA: 3EMEAGACKA, HAYMH HA TpafHO
TIOASBAHC: ADYT BHA 3CMEACACKA 3€Ms; KATETODHA Ha 3eMAra IPH HENOAMBHH YCAOBHA: 4,
HOMED 110 npeAxoacH maar: 029013, mpu cneean: mosemaen mmot Ne 27454.29.42, nozemaen
uMoT Ne 27454.29.14, nosemaen mmor Ne 27454.30.32, mosemaen mMoT Ne 27454.29.31, 3a
HpOAXitH2 NeHa B pasMep Ha 374 707.20 eBpo, npeacrabagsarm €BPOBATA PABHOCTONHOCT Ha
732 863.58 aema, 110 cuxcrura na BHB;

Croiinocrra Ha nposasenus axrus TIPCACTaBAABA IIpeACTaBAfBA 2,15% oT crofimocTra
Ha CEKIODHTH3HPAHHTE aKTHBH KBM AITATZ HA CACAKATA.

2. TIO3EMAEH HUMOT c maeETA(dAEKATOp Ne 27454.30.6, mo K3AaCTPaAHATA
KapTa ¥ KAAACTPAAHMTE PErHCTPH Ha c. Emomna, ofm, Hecebmp, 06a. Byprac, oaoBpenn cre
3amosea Ne PA-18-47/03.10.2005 r. Ha HsmrearmTesnms AUDEKTOp Ha AreHmus mo
KaAaCTopa, € aAPEC HA MO3EMAEHHA HMOT: c. EmoHa, MecTHOCT »lanka®, ¢ maomy ot 30 140
KB.M., C TPaifHO PCAHASHAYEHNE HA TEPHTOPHATA: 3EMEACACKA, HAYHH HA TPAHO NOA3BAHE:
TACHITE, KATETOPHS HA 3€MATA IIPH HEMOAHBHHM JCAOBHA: 4, HOMED IO IIPEAXOAEH IIAAH:
030006, mpu cvceamr: mozemaen mmor No 27454.30.28, mosemaen wmmor Ne 27454.30.48,
nosemaen mvor Ne 27454.30.32, 32 mpopaxma nema B pasmep Ha 352 696.50 empo,
TIPCACTABAABAIIN €BPOBATA PaBHOCTOAHOCT Ha 689 814.40 aesa, 1o ¢ukcunra na BHB;
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CroifrocTtra Ha Mposasenus axTup TIPEACTaBAAB2 IIpeacTaBAsBa 2,02% or crofiHocTra
Ha CEKIOPHTH3HPAHNTE AKTHBH KbM AATATA HZ CACAKATA.

3. IIOBEMAEH UMOT ¢ uAeaTHdAKATOp Ne 27454.30.5 110 K3aACTPAAHATA
HapTa M KaAaCTPaAHHTE PETHCTpH Ha ¢. Emona, of, HeceGpp, 0ba. Byprac, oao6penu cpe
3anoses Ne PA-18-47/03.10.2005 r. ma HMzmbanmteanns AHDEKTOp Ha AreHnms mno
KaAACTBPA, € aApeC HA TIO3EMAEHMA HMOT: C. Enmona, MecTtrOCT »lanka”, ¢ maom or 22 599
KB.M., ¢ TPaHHO NIPEAHASHAYEHHE Ha TEPHTODHATA: IOPCKA, HAYHH HA TPAHHO NOA3Bae:
Tacue, HoMep Ha npeaxoaed maak: 030005, mpm chcean: moseMaen mmior Ne 27454.30.33,
noseMaeH mMoT Ne 27454.30.28, mosemaen mvor Ne 27454.30.34, nosemaen mmoT Ne
27454.30.32, 3a nmpoaaxma 1ena B Pasmep ra 264 443.40 empo, npescrasAmpary €BpOBaTa
paBHOCTOHHOCT Ha 517 206.34 AeBa, mo ¢ukcunra ma BHE;

CroitnocTra Ha npoAascHuR axTuB TPCACTABAABA IIPEACTaBAsBA 1,52% oT croifHOCTTa
Ha CCKIODHTH3MPAHHTE aKTHBH KbM AATATA H2 CACAKATA.

4. ITIO3EMAEH HUMOT ¢ aaeRTAGAEKATOp No 27454.29.14 1o KaAACTPAAHATA
KapTa M KaAaCTPAAHMTE PETHCTPH Ha ¢. Emoma, ofim, Hecebwp, 064. Byprac, 0A0DperH cbe
3amoBesa Ne PA-1 8-47/03.10.2005 r. ma HsneAunTeAnms AHDEKTOPp Ha AreHimA mno
RAAACTDBPA, C BADEC Ha TIO3EMAEHMA UMOT: ¢. EMoHa, MecTHOCT »Meraso Aran®, ¢ naomw or 18
698 xB.M., ¢ TpatiHo TIPCANA3HAYEHNE HA TCPHTOPHATA: 3EMEACACKA, HAYMH Ha TpaitHo
TIOASBAHE: ADYT BHA 3EMEAEACKA 3€MH, KATCTODHA HA 3¢MATA NPH HEINOAMBHH ycAoBusm: 4;
HOMEp Ha peAxoAeH mAaan: 029014, mpu chceam: mosemaer mvor No 27454.29.42, nosemaen
MOT Ne 27454.30.33, nosemaen Ne 27454.29.15, mosemaen ot Ne 27454.30.32, nosemaen
mMoT Ne 27454.29.13, 3a mpoamxma nema B pasmep ma 381 500.40 espo, npeacrasasai
€BpoBaTta pasHOCTOHHOCT Ha 746 149,93 aema, mo ¢pukcunra na BHB;

CroitnocTra Ba npoAaseHns axrus TIpeACTaBAB2 ripeAcTaBasBa 2,19% ot croitHocTTa
Ha CEKEODHTH3HPAHHTE AKTHBH KbM AATATA HA CACAKATA.

5. IIO3EMAEH HMOT c wAeaTuhEKaTOp Ne 27454.29.15, mo KAAACTPAAHATA
KapTa M KAAACTPAAHHTE PerucTpH Ha . EmomHa, ofmr, Hecebwp, 06A. Byprac, oAaobpena cbe
3anmosea Ne PA-18-47/03.10.2005 r. Ha Mamrsarmreanus AMPEKTOP Ha AreHmms no
KaAaCTBpa, € aApPeC HA TO3EMACHHA HMOT C. Emomna, mectrocr ,,Meraao Anan”, ¢ maomr or 18
497 xBM., Tpaiino NPCAHA3HAYEHHE HA TEPHTOPHATA: 3CMCACACKA, HZYUH HA TpaftHo
TIOA3BAHE: ADYr BHA 3GMEAEACKA 3eMi, KATCTOpHA HA 3€MAT2 NPH HENOAMBHH JCAOBHA: 4,
HOMED Ha IPEAXOAEH mAar: 029015, IIPH CBCEAM: TIO3EMAEH MMOT Ne 27454.29.42, nmosemaen
mvot Ne 27454.29.16, nosemaen ot Ne 27454.30.33, nosemaen muot Ne 27454.29.14, 3a
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npoAdxHa 1eHa B pasmep Ha 377 400.00 enpo, npeacTaBatBaIH €BPOBATA PABHOCTOMHOCT Ha

738 130.24 aema, no dukcuura Ha BHB.

CrofirocTTa HA HPOAGACHHSA AKTHB [PEACTABATBA mpeActaBaisa 2,17% or croifHoctTa
HA CEKIOPHTH3HPAHHTE AKTHBH KbM AATATA HA CACAKATA.

Obwata mpoAakHa IeHa Ha OmmCaHmTE no-rope mvotn e 1750 747.50 espo,
[pCACTaBAfIBANIA PaBHOCTOHHOCT Ha 3 424 164.48 aepa, no dbukcurra ma BHB u e msmiro
FIATEHA TIO CMETKA HA ADYKECIBOTO HPEAM MOATHCBAHE HA AOTOBOPA 3a HpOoALKDA BbB
¢popmaTa Ha HOTAPHAACH aKT.

Obwata CTOMHOCT Ha MPOAIACHHTE AKTHBH npeacrasaasa 10,05% ot croitnocTra Ha
CCKFOPHTUSHPAHHTE AKTHBH KbM A4TATA Ha CAGAKATA.

Ha 28 romm 2018r. ,,Cepauxa Ipomeprie” AACHLL cxaroun ¢ ma ,,KITAPK®
EQOOA, c EMIK 204865587 B kauectBoTO My Ha KyIlyBad, AOTOBOD 32 IpoAaxGa BbB hopMaTa
4 HOT2PMAACH KT HA CACAHMA CODCTBEH HA APYIKECTBOTO HEABIDKHM HMOT, 4 HMEHHO:
CTPAAA ¢ maemradmxarop Ne 02676.191.1702.26 1o KAAACTDaAHATA KapTa ™
KasacTpaaHure permcrpu Ha 1p. Bancko, ofmuma Bancko, obaact Baaroesrpaa, oaobpenn
cbc 3anoses Ne PA-18-81/10.12.2009 r. mra MamsAnmreatus Aupektop Ha ATKK, mocaesno
n3meHenne cbc 3anoses PA-18-3534-03.05.2018 r. ma Hauaanmk ma CITKK — Baaroesrpaa, ¢
aApec Ha cTpaAata: 1p. Bamcko, M. ,,Yaamn Baror®, xoaro crpasa e PA3IIOAOMKEHA B TIO3CMAEH
MMOT ¢ HAcHTHGHEaTop Ne 02676.191.1702 , cpe sacTpoena maoms ma crpasara: 585 kB,
Bpoit eTaxar: 4, npeanasHavenue: KypoprHa, Typucruuecka Crpaaa, KOATO ChbTAACHO AOKYMEHT
3a cobcreenoct npeacrapaspa [TOYUBIHIA BA3A WASH® /6uBira nouwBHa crammms ma
HHBOTHOBDbAA/, HAXOAAIUA CE B rp. Banmcko, mecrmocr ,Uaaun Basor®, cwberaBammarma
MACHBHA YETHPHUETAXHA CI'PAAA, cpe sactpoena maom ot 850 ke u
pasreHaTa 3acTpoeHa naour ot 3 400 ke.M., cheTomma ce Ha cyTepeHa: Ha KoTa — 2,60 metpa:
rapax; Ha kota — 2,74 MeTpa oT: 6ap M IOMeIIeHne ¢ MacH 3a KOHCyMaItiA, ocuc Ha Bapa,
CAHUTADEH BBL3CA, NPEAABEPHE, BHTPEIIHA CThAGA, MAIUMHHO MOMEINEHNE, HOMEICHHE 32
CMCT, TOBApHA IAATHOPMA H CAHHTAPEH Bb3eA; Ha Kota — 4,06 METpa OT: KOTEAHO —
GofirepHO U CrpAGHINHA KAETKA; Ha KOTa — 3,04 METpa OT: CayHa, cbbAexarnn m canuTapum
PRIAH KBM TAX; Ha MApTepHO HmBo Ha xota 0,00 or: moxpmra Tepaca, mpremso ¢oaite u
BerpobpaH, MoMeineHye 33 eA. TaBAO, CTHABHINHA KaeTKa H KOPHAOpP, AHeBeH Oap, GuToBH
TIOMEIUCHHA 1 CAHHTADEH Bb3€A, CKAAAOBH IIOMEILECHHUS, ABA CAHUTADHH Bb3€AA M CThAGHIIHA
KA€TKa, KOPHAOP, 5 Oposi XOTEACKH CTau, BCAKA OT THX ¢ KOPHAOD H CAHMTAPCH Bb3eA,
KAHLIEAZPHA, TTOMEINCHHUE 32 OXPAHATA M OCHC, HA IIBPBH €TAX Ha KoTa + 2,68 METpa OT:
0BINa AHEBHA, CTHAGHINHA KATKa, CAHMTADHM BB3AH W pasmpeaeauTeaHO eraxHO ¢oaite,
33Aa 32 XpaHCHe, KyXHA, ODCAYKBAILM IOMeIIeHHs, MOKbp Orodber i cThABHIHA KAeTK,
KOPHAOp, alAPTAMCHT C AHCBHA CI2AHS, CAHHTADEH BB3CA M KOPHMAOP, 5 6posi XOTeAcKH cram
CKOPHAOD M CAHHMTADEH BDB3EA BCHKA €AHA M IIOKPHTA TEPACA IO LAAATA FOXKHA dacasa Ha
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€T2Ka U CTbAGHINHA KA€TKA; Ha BTOpH  eTax: Ha kKoTa + 6,20 MeTpa oT: CTBAGHIIHA KAETKa,

KOPHAOPH, CTad 3a mepcomana, ¢pHTHeC 32aa, CaHMTAPHHU BB3AM, CKAAAOBO ITOMELTCHHE H
PE€3€pBHO MOMeIneHHWe; H2 KoTa + 537 MEIpa, paslpescAHTEAHO coaite, caymeBHO
TIOMEIUEHNE, CTHAGHINHA KAETKa, 2 Bpof XOTeAcku CTau, BCAKA €AH2 CBC CITAAHA, KOPHAOP,
CZHHTADEH BB3C€A H TEPACA KBM CIOZAHATA ¥ 3 Opost amapramenrtu ¢ Amesma, CITaAHH,
CAHHTAPEH BB3EA M KOPHAOP KbM BCEKHM CAHH OT TAX M TEpaca KbM CTaHTe Ha ABA OT
AIIAPTAMCHTHTE M ADEUIHHK KbM €AMH OT TAX; Ha TpeTH eTax Ha koTa + 8,04 Merpa or
CTHABHINHA KATKA, PA3IPEACAHTEAHO coaiie, amapramenT ¢ AHeBHa CTad, CAHHTAPCH Bh3€A,
KOPHAOD ¥ ABE TepacH, aIapTaMeHT ¢ IpesABepre, BECTHOIOA, ABE CIAAHM M AHesa,
CaHHTAPEH BH3CA H 2 TEPACH, BEAHO C ADYTHTE TOAOBPEHNA, KAKTO H ChC CHOTBETHOTO ITPABO
Ha CTPOeX BLPXy MACTOTO, BBPXY KOETO € IOCTPOEHA, HAXOAMIIO CE 110 HOTAPHAAEH aKT B
MecTHOCTTA ,,Yasna Baror™ s semamrero Ha 1p. Bancko, encraBassammo gact or mosotaen
59-2 Ha AmpmaBHO AecHHMuelcTBO — Tp. Bancko, a mo cxmra m mmemo ¢ usx. HOMep
977/24.09.2007 roa. ma MunucrepetBoto Ha OKOAHAT2 Cpeaa u BoawTe, Aupexumsa
HamuoHaAeH napk ,,[Tupun®, cheraassamo ITOAOTAEA 2, oTaeA 147 Ha Hanponaen [Tapk
»I lupun®, MectHOCT |, Uaaun BAAOI™, IDH CBCEAH: ITBT U OT TPH CTpaHM — ropa.

Ipoaasxnara mena ma mvoTa B pasmep Ha 1 711 351,25 /eams MuAanon CEAEMCTOTHH H
CAHHAACCET XHASAM TPHCTA ITETAECET M E€AMH AEBA | AB3AECET H IIeT CTOTHHKH,/ AeBa €
IAATEHA IO CMETKA HA APY’KECTBOTO IpEANT ITOATTHCBAHE Ha AOIOBOPA 3a mMpoAax0a BbB
copmaTa Ha HOTapHaAew axT.

IIpopaxaara nera e mo-sucoxa ot I1233DHATA OLIEHK2 ¥ OT BaAaHCOBATA CTOMHOCT Ha
HMOTA.
B caeaxata me yuacrsar cenpsami man 3aHHTEPECOBAHH AHIIA.

Crofinocra Ha npopasenms awTus IpeAcTaBAsBa 5.55% ot croifHocTTa Ha
CECKFOPHTHSHDAHHTE AKTHBH KbM A2TATa HA CAEAKATA.

Ha 20.09.2018r. ,,Cepauxa Ipomsprac” AACHLL cxaroun c »OPO ABUEHIITBH
EOQOA, ¢ EHK 204421671, coe CEAAAHMINE M AADEC Ha ynpasaeHHe: 1p. Codbus, p-H
Obopume, ya. ,,[Ton Boromua" Ne 6, er. 1, an. 3 aoroBop 3a nposax6a Brs copmata Ha
HOTADHAACH aKT 32 CAEAHHTE HEABIDKHMH  HMOTH: Crpasa ¢ mHaeHTH(HKaTOp Ne
68134.100.35.3 mo kasactpasmaTa KAPTa M KAAACTpAAHUTE perHcTpH Ha Ip. Codma, obmuma
Croanuma, o6a. Codomn (croarma), oaoBpenu cbc 3amoses PA-18-33/15.06.2010 r. ma
H3ITBARHTEAHUA Aupextop Ha AIKK, aspec ma crpaAaTa: rpaa Codoms, pation ,,Cpesen®,
yauma ,Aere“ Ne 17, ¢ § €TaXa, [IPeAHASHAYEHIE: AAMUMHUCTDATHBHA, AeAOBa Crpaaa, Cbe
sacrpoena naowr ot 560,00 ke.M., cae criap udeumagﬁmcamap: 68134.100.35.2; 68134.100.35. 7,
SAEAHO € BCHYKH HEHHH NOAOOpeHus n oGopyasare, 1 3aeAHO C npaBoTO Ha cobcrseHOCT
DBPXY MACTOTO, B KOETO € IOCTPOEHA TOPEOIHCAHATA CIpaaa, nmpeacrasaspamo [IO3EMAEH
HUMOT c naenTHguratop Ne 68134.100.35, mo K2AACTPAAHATA KAPT2 H KAaAACTPAAHHTE
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peractpu Ha 1pas Codra obmmua Croauuna, o6a. Codus (cToAma), OACDpeHH €be

3amorea PA-18-33/15.06.2010 r. ma H3ILAHUTEAHHS Aupekrop ma ATKK, aApec Ha
roseMaerua mMoT: 1paA Codms, padion ,,Cpeaen”, yanma ,Aere™ Ne 17, ¢ maom ot 605,00
KB.M., TPAHO IIPEAHA3IHAYCHEE Ha TEPUTODHATA: ypOAHM3HPaHa, HAYHH Ha TpaiiHO oA3sBaHe:
CPEAHO 3actposBane oT 10 Ao 15 M, HoMep mo IPEAXOACH TAaH: 6, xBapTas: 398, maprea:
XVI, cbt chCeAM HMOTH C HAEHTH(DHKATOPH: 68134.100.36, 68134.100.40, 68134.100.34 u
68134.100.33, xoumo npodasaesu umomi, cveading  doxyMenm 3a  cobomeenocm, npedcmasinaan:
IICTETKHA MACHBHA CTPAAa ChC CYTCPEH, HAXOAMIIA CE B rp. Codmn, ya. ,,Aere” Ne 17, cwe
3actpoena maor or 610,00 k8. M. pasrbHaTa maoix ot 3 360,00 k.M., 23eaH0 ¢ yperyAupax
TO3EMACH HMOT, BBPXY KOHTO € ITOCTPOCHA CIPAaAaTA ¢ IAOLL OT 625,00 KB.M., ChCTABASBALT
mapuea XVI-6, or B. 398, mo maama ma 1p. Codms, mecrHOCTTA »LenTepa®, mo
PETYAALIOHHYA IIAAH HA TP. Codusa ot 1964 1., [IPH CBCEAM: OT H3TOK - yAuLa ,Aere®, or
3alas - CIpaAa M MarasuH Ha yauua , Kasoma“ Ne 8, oT ceBep - xaAKaH ma Crpaaa Ha
,,BYAMPHAOACKCHOPT“ M OT IOT — KaAKaH, 33€AHO C BCHYKH oAoDpeHna u TNPHP2LIEHHA B
HMOTA 33 NIpOAXHA Lera B pasmep ua 4 350 000 eBpo, usumcaena B paBHOCTOMHOCTTA it B
A€BA IO OPHUMAAHMA PHKCHPAH obMeneH kypc va BHB 3a epo-acp B pasmep na 8 507
860,50 aepa, oT KOHTO MpoARNKHATA IeHA Ha CIpasata ¢ B pasmep Ha = 4 100 000,00 espo,
TIPCACTABAABAU PABHOCTOHHOCT 110 ¢hukcrnra wa BB ma 8 018 903.00 ACB4, 4 IPOARKHATA
ICHA Ha IO3eMACHHSA HMOT € B pasmep Ha 250 000,00 CBPO, ITPEACTABAABAIINH PABHOCTOMHOCT
1o ¢pukcunra 52 BHE ua 488 957,50 Aena.

[TpoaaskHaTa 1mewa e no-pECOK2 OT [1a3apHATA OLIEHKA M OT GAaAAHCOBATA CTOHMHOCT Ha
HMOTA.
B caeaxara me Y4aCTBaT CBLP3aHH HAH 3AHHTEPECOBAHH ALIIA.

Crofinocra ma npoaasenms axrus npeactasamBa 33.23% or crofinocrra ma
CCKIOPHTH3HPAHUTE AKTHBH KbM AATATA HA CAEAKATA.

2.3 Hndopmanuma 3a cnassame ga H3MCKBAHHATA 0O 944, aA.7 & 8 , aa.2l m
22a. Nadopmanns 3a TOKYIKA HA HEABMOKMMH HMOTH M BEIINH Npasa
BBPXY HEABMOKEMM HMOTH, H3BBPIIBAHE HA CTPOSKE H mopoGpenns , c
N€A TPEACCTABAHETO MM 33 YIPABACHHE, OTAABAHE IIOA HAeM, AHIUWHT
HAM aPeHAA B npoAkGaTa aM, man IOKYIOKO-OPOoAaKDa HA BieMannsa.,

100 Ha cro or axTusBHTE Ha »Cepanxa TTpomrsprac® AACHLL ca s PE3yATAT IOKYlKa Ha
HEABIDIIIME MMOTH H BCIUHH [IPaBA BHPXY HEABIDKHMH HMOTH, H3BBPIUBAHEC HA CTPOEXU H
noAOBpenns, ¢ LeA MPeAOCTABANETO MM 32 JHP2aBACHHE, OTAABAHE IOA HAEM, AH3HHT AN
APEHAA H IPOADKGATA MM, MAK ITOKYIIKO-IIPOAXOA HA BIeMAHEA,

100 ma cro ot 6pyrauTe TPHXOAH KBM AATAT2 HA MEXAHMHHHA KOHCOAHAMPAH OTYeT Ha
»Cepanka IMpomspruc® AACHIL ca PE3YATaT HA OTAaBaHE I[IOA HAEM M NMpoAakb6a Ha
CEKIOPHTH3HPAHHTE MMOTH,

»Cepanka IIpomreprac® AACHILI He ¢ obeanegapaso IYHAH 3AAPAKEHAA UAH IPEAOCTABAAO
3aeMH.
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Ha 14 mait 2008 r. “Cepamxa ITpomspric” AACHLL crarousa oBaHramuones 3aeM, nIpu
CAEGAHHTE YCAOBUIL:

O6ma HomuHAAHA CTOMHOCT (pasMep Ha OBAMTALHONHHS 3aem) - 30 000 000 (rpmaecer
muavnona) Espo, pasmpeaeaen B 30 000 {tpuaecer XuAAAM) Gpoa Ge3HaANYHH, TOMMEHHH,
OoOHKHOBEHH, CBOGOAHO [OPEeXsbPAAEMH, AHXBOHOCHH ODAHTAIINH, BCAKA €AHa C
HoMHHAAHA cTORHOCT oT 1 000 (xrasnaa) Erpo;

Kzm 31 Aexemspu 2018 r., nermoracenata 9acr oT TABHULATA 10 OBAHTAIIHOHHHA 326M € 13
000 000 /Tpumasecer muarona/ €BpO paBHABAILIH ce Ha 25 425 790 /aasecer u mer
MHAHOHA  ©CTHDHCTOTHH ABAAGCET H TNET XHASAM CCAEMCTOTHH M ACBETAECET/
Aega./moapobua uud.ua.10,1.1/

Ha 04 cenremspn 2018r., Cweersr Ha aupexropuTe Ha ,,Cepamka IMpomspruc”
AACHLL npue pelnenme, ApPYXecTBOTO Aa YIP@XHH ITDEABHACHATA B YCAOBHATZ Ha
H3AaAeHaTA  eMHcus oOamrarmu ¢ ISIN koa 2100008080, koA omuwms M Aa moracu
TPEACPOUHO HACT OT rAABHHIATZ IO 3aeMa. CBrAacHO B3ETO peleHMe OT OBIIOTO chbpanue
Ha obAmraunonepure Ha ,,Cepamxa npomspruc AACHLI, nposeaeHoTo Ha 04 Aexemspu
2010r., 3a mpomAHAa HA MAPAMETPHTE Ha OBAHTAIHOHHHA 33€M, ADYKECTBOTO HMa IIPaBC Aa
YUpaNHABL MPCABHACHATA B YCAOBHATA HA 3a€Ma KOA OINIUA (BBIMOXKHOCT 33 TPEACPUMHO
TIOTacHBAHE HA IAZBHMIIATA) HE CAMO HA IIAAGK Ha AHXBEHO ITAAINAHE, 4 KbM BCEKHM EAMH
MOMEHT OT CpPOKa Ha OBAMT2IMOHHMA 32eM. EMUTCHTBT MMa rpaBo A2 morack NPEACPOYHO
IVIAAT2 MAM YacT (B€3 orpaHHMeHMe B pasMepa if) OT HEMAASKHPAAHA pasMep Ha TAABHHMIIATR
Ha obamrarmre Ha nena 100.25% 3a 100% raapamma.

APY)KCCT.BOTO HE CMHTHPAAO ABATOBH IIEHHHA KHIDKa, pCI'PICTPHPaHH 3a TpProBUf HAa
PCI‘YAHPH.HHH ITasap.

Apymecmo*ro He € B3uMAaA0 DaHKORKH KPEAHTH 34 IPHAODHBAHE H BHBEKAAHE B EKCITAOATALIMA
Ha AKTMBHTE 32 CEKIOPHTH3ALMA.

Cepanxa ITpomsprac” AACHILL uma eano ABIUEPHO ADYXKECTBO — ODCAYIKBALIIOTO APYXKECTBO
»Cepauxa Ilpomspric Komcyar” EOOA. FEaHoamuen cofcrseHux Ha Kammrasa My e
»Cepauka [Tpomrspric” AACHLL

ApyxectBore e yupesemo mo peurenme ma CoBeta Ha aupexropure Ha ,,Cepamka
Ilpomsptuc” AACHLL or 24 oxromspm 2008 r. »Cepauxa [lpormrspruc AACHILL e
unBecTHpaso 10% OT kanHTaAa Cu B OBCAYKBAIIOTO APYXECTBO [IPH HETOBOTO YYPCAABAHE.
Ilpes oruernma mepmoa Apymecrsoto He e nHBecTHpaso 10 Ha cTo OT KammTasa cH B
obcayxsammoro Apywectso ,,Ceparxa [Ipomrspric Koncyar® EOOA.

»Cepauxa Ilporrspric® AACHLI re e yuacrsaso B YIPEAABAHCTO HAH B NPHACOHBAHETO Ha
AMAOBE HAM AKUHH OT KAITMTAA2 HA THPTOBCKO APYIKECTBO, YHITO H3KAIOTHTEACH PEAMET Ha
AEHHOCT € NPHAOOHBAHE HA HEABIDKHMMM HMOTH M BEIITHE OpaBa BbPXY HECABIDKHMM HMOTH,
MSEDPIUBAHE Ha CTPOEKH H TOAOGPEHNA, € LieA IPEAOCTABAHETO MM 34 JIPABACHUC, OTAABAHE
IIOA HACM, AMBHHT HAH aPEHAA H IIPOA2XKGATA HM,
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214 Ommocuresmma AfA Ha HemaaTeHmTE HACMH, AH3HHIOBA H APEHAHK
BHOCKH COpAMO oOmaTa CTOMHOCT Ha B3eMaHHATA, OPOH3THYAINE OT
BCHTKH CKANOICHH OT APY’KECTBOTO CHODAIyMEHHSA 32 HAEM, AHIWHT H
apeBAa.

KoM xpas Ha pasraexaamun [ICPHOA HAa OTHOCHTEAHHA AfIA HA HEITAATEHHTE HACMH 33
OTASACHHTE ITOA HACM HEABIDKMME HMOTH Bb3Au3a Ha 0,64 Y.

22 Cw6mrma caea AaTaTa na Garamca

Ha 21.01.2019r. ,,Cepanxa ITpomepruc” AACHIT craroun AOTOBOD 3a HpoAax6a BHB
¢opMaTa Ha HOTAPHAAEH AKT Ha HeABIDKIM MMOT, HaxOAAIN ce B rp.Kasapha, ya,Aobporura
Ne 25,

Peaansupanara npoaax6a na Gasa iprxoan xpM 21.01.2019r. e chmectsena caeaxa, Toii
Karo mpeacTapassa — 86,92% or 06mo npuxoauTe Ha APYHECTBOTO KbM ITOCOYEHATA AATA.

rp.Cocdma
23.01.2019r.



